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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


CHAS. K. WILLIS, Secretary. 
Asst. 


N. V. RANDOLPH, President. 


ROB’T LECKY, Jr., Secretary. 


T. Y. BROWN, General Agent, 61 Wiliiam St., N. Y. 


Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 


ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT oF CANVASSING is most handsomely printed and 
bound in flexible leather, the size being convenient for the pocket. 


PRICES. 

Single copies, - - - $ 1.50 
25 " «© f = © gggg 
50 ° - - . 60.00 

100 - - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York. 





A NEW HBDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their. use,. gasily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, 


STRONGEST AND BEST 


NORTHWESTERN LIFE 


ASSURANCE COMPANY 
CHICAGO cncaszeo a so 


THE ONLY GUMPANY ON EARTH 


that pays Mortuary losses from expense 
funds instead of paying expenses from mort- 
uary funds as most other companies do. 

Result: Larger Assets in proportion to 
liabilities than any of the great life companies 
of America. 


OVER $21,000,000.00 DEATH CLAIMS PAID 


Publishers, 95 William Street, New York. 











Stipulated Premium Plan, the best and 
safest plan ever devised. 


Send for full information to 


J. A. STODDARD, Manager, Home Insurance Building, CHICAGO, iLL. 


DANIEL J. Avery, Prest. Cuas. A. CAPWELL, Sec’y. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


qgq 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ftom date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies, 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 


London Guarantee © Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





fe TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esoq., New York. 
GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N < U R A N C E. 


EMPLOYERS’ LIABILITY. 
Eastern Department, 


GENERAL LIABILITY . 
62 OEDAR 8T., NEW YORK. 





WORKMEN'S COLLECTIVE 
ELEVATOR AND 
TEAMS 


§ W. PEASE, Resident Manager, 





PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 


B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 
31 Nassau Street, New York. 


indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F, G. VOSS, MANAGER AND ATTORNEY. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 





CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


O. K. CLARDY, 
Secretary. 


THEO, E, GATy, 
Gen’! Sup’t. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrnes, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmirH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St. -, Buffalo, N. Y.; R. J. Donker, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. WoLrg 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, a 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 





Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on THe F.Lexiste Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLexiste Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 

A discount of 8@ per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


*THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAM STREET, NEwWYork. 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS | 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


1,965,161.55 
1,020,877.05 
3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR. STREET, NEW YorRK. 








General Manager and Secretary. 
Boston, Mass. 








Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


_ AGENTS WANTED IN UNOCCUPIED TERRITORY 








WANTED, 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





A NEW AND IMPORTANT PUBLICATION 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 
Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference cf Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared, 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 
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Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SpecTaTor, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send’ $1,O0 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound ‘sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 





ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1868. 


Cash Capital 

Reserve for Unearned Premiums 

Reserve for Losses under adjustment 

Reserve for all other Claims 

Net Surplus 1,833,733.86 
$4,338,719.14 


HUGO SCHUMANN, Przsipenrt. 


| Vice-Presidents. Cuas. RuyKHAVER, Secretary. 


Fr. Von Bernutu 
: Gustav KEnr, Ass’t Secretary. 


Gro. B. Epwarps, 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 
$1, 268,315.83 
783,415.28 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Supt. of Agencies. 





EW YORK CASUALTY COMPANY’S 
. SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 


Correspondence solicited with live agents looking for territory. 


Address, HoME OFFICE, 901 AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND. NASSAU StTs., NEw York CITY. 





ANHATTAN FIRE INSURANCE CoO. 
, OF THE CITY OF NEW YORK, 
45, 47 and 49 Cedar Street. 
Organized 1869. 


“Agencies in the Principal Cities and Towns throughout the 
United States. 


P. B. ARMSTRONG, President. 
Joun J. Grpzons, Vice-President. H. F, Nzerus, Secretary. 


M. Ducro BuTTLes, Assistant Secretary. 





WANTED. 


Keliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New York Real 
Estate. 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 


nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative. Invest- 


ment. 


Liberal Commissions to men 


who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


280 Broapway, New. York. 
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THE SPECTATOR: 


{ae Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(a Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PustisHers. 

(Telephone Number, “ 459 Cortlandt.’’) No. 95 Wi..iam Srt., N.Y. 
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NOTWITHSTANDING the recent decision of the [Illinois 
courts that the policies issued by underwriters’ agencies were 
not in violation of any law of that State, Commiissioner Camp- 
bell of Michigan holds that such policies are in violation of 
the anti-compact law of that State. He has notified the com- 
panies interested that unless they cease issuing such joint 
policies he will cancel their licenses to do business in that 
State. The lack of uniformity in State laws and the strained 
constructions put upon them by some of the State insurance 
officials make it very hard for the best disposed companies 
to do business or to know “where they are at.” What the 
courts of one State hold to be lawful and right, is held by the 
officials of other States to be illegal and the offender amen- 
able to severe penalties. Such is State supervision of in- 
surance. 





THE fifty-five regular life insurance companies of the 
United States, with hardly an exception, had a very favorable 
year in 1897, as the figures given in our annual exhibit on 
another page show. The gain in amount in force surpasses 
that of any year since 1893, over $100,000,000 were added to 
the assets and nearly $14,000,000 to surplus. The gain in this 
latter item would have been much larger had it not been for 
the creation by the New York Life of its surplus reserved 
fund. Premium receipts increased about $15,250,000 and an 
increase of over $21,000,000 in total income brought that item 
for the first time over the $300,000,000 mark. The column 
of payments to policyholders with its increase of $3,000,000 
indicates that the mortality experience of the year was ex- 
tremely favorable and also that fewer policies: were sur- 
rendered for their cash value. The industrial companies also 
made handsome gains in 1897, their insurance in force now 
being but a little over $5,000,000 short of the billion dollar 
mark, a gain of $106,858,025 being recorded for the year. 





GovERNOR LEE of South Dakota is to be commended 
for the stand he has taken to expose and punish the frauds 
committed in the insurance department of that State under 
the administration of several insurance commissioners. He 
removed Commissioner Kipp from office and appointed 
Thomas H. Ayres, his own private secretary, temporarily to 
the place. Kipp applied to the courts for reinstatement but 
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was defeated, and the Govérnor has now appointed as com- 
missioner L. C. Campbell, for several years a general agent 
of the Northwestern Life Insurance Company. In his report 
to the Governor Mr. Ayres details some of the numerous 
extortions perpetrated, under Kipp’s directions, by exam- 
iners sent out by him. These worthies would drop into an 
insurance company, hang around two or three days under 
pretense of making an examination, and then present bills for 
their services ranging from $250 to $600. They rendered 
absolutely no service whatever either to the people of South 
Dakota or to the companies, as their examinations and re- 
ports were of the most perfunctory nature, and are char- 
acterized by Mr. Ayres as “a pretense and a fraud, utterly 
without ground or justification or excuse.” Not only does 
Mr. Kipp lose his official head, but legal proceedings have 
been begun against him and others implicated, and there is 
hope that they may be punished as they deserve. Mr. Kipp 
is the one who sought to organize a combination of Western 
State insurance officials to raid all the Eastern companies 
in substantially the same manner that he had raided a few 
in his own interests. The exposure of his methods inter- 
fered with the arrangement, although several commissioners 
had signified their approval of it. Mr. Campbell, the new 
commissioner of South Dakota, is said to be a gentleman of 
high character and sterling integrity, and well informed upon 
insurance matters. His administration is likely to be in 
decided contrast to that of his predecessors. 





To the list of insurance companies that have withdrawn 
from Kansas because of the hostility of Superintendent Mc- 
Nall is to be added the Equitable Life. Rather than submit 
to the unlawful inquisitorial impertinences of McNall, some 
of the best companies—fire and life companies—have with- 
drawn from Kansas, and others will follow their example as 
the arbitrary rulings of this erratic official are brought home 
to them individually. He is not to be satisfied with what- 
ever they may do, and companies that have tried their best 
to fulfil his requirements are liable to have their licenses re- 
voked upon some other trumped-up charge. For instance, 
some of the life companies that have made extraordinary 
concessions in order to conciliate him and maintain their 
standing in the State, are threatened with the revocation of 
their licenses because they have entered into the anti-rebate 
agreement with other companies to enforce the anti-rebate 
laws of over twenty States. McNall claims that this agree- 
ment is in violation of the anti-trust laws, and threatens to 
drive out of Kansas every company that has signed it unless 
they withdraw from it. A more preposterous assumption 
can scarcely be conceived, but the companies must either 
submit to McNall’s orders, surrender their prigat eges to do 
business in Kansas for which they have paig, or go to the 
trouble and cost of appealing to the courts. It is not, 
sible to conceive that even a Kansas court would hold a 
anti-rebate agreement to be in, violation of the anti-com- 
bination law of the State, but to contest the matter: would 
involve more expense than the life. insurance ‘busihess’ of 
Kansas is worth. It would be instructive if MeNall would 
make clear his motives and. purposes in wagifig continual 
warfare against the insurance companies. That he is an 
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extreme populist is well known, but he has gone far beyond 
the demands of his party in his crusade against capital and 
corporations, and has been roundly denounced for his ex- 
cessive zeal by the prominent journals of Kansas. McNall 
apparently has the gubernatorial bee in his bonnet, and 
hopes that by out-Heroding Herod he will be able to push 
Governor Leedy from the executive chair at the next election. 





THE new Board of Insurance Brokers was fairly lauriched 
last week, when the old board was dissolved, and officers 
elected for the rehabilitated organization. The official board 
comprises some of the best known brokers in the city, and 
many others are included in the membership. Out of such 
a combination of practical wisdom and good business sense 
should be developed a code of rules and regulations to govern 
the brokerage business that should result in the establishment 
of a greater degree of harmony between the brokers and the 
companies. Some of the brokers, in their private conversa- 
tion, assume such a tone of independence, if not of defiance, as 
regards the companies that it would seem to be impossible 
to improve existing conditions unless wiser counsel is per- 
mitted to control. That the brokers are useful, if not abso- 
lutely necessary, to the companies, is conceded, but as the 
companies furnish the capital for transacting the business by 
which both they and the brokers live, they should be allowed 
a voice in the management of that business. The companies, 
through the Tariff Association, recently, by a single vote, 
rejected certain advances made by the brokers, but at a meet- 


ing of the association last week resolutions were adopted that 
indicate a willingness to come to terms with the new board 


of brokers. The resolutions declare that rebates must be 
abolished and brokerage paid only to such persons as hold 
certificates issued by the association: The committee on re- 
bates and brokerage is instructed to prepare legislation to 
carry out these ideas. It would seem to be within the prov- 
ince of the companies to demand that no rebates shall be paid, 
and also to declare to whom they are willing to pay com- 
missions, but this latter proposition virtually assumes to dic- 
tate as to who shall be eligible for membership in the Brokers 
Board. Upon this point there is likely to be a wide differ- 
ence of opinion which the committee on rebates and broker- 
age is expected to harmonize. It is well known that certain 
companies refuse to do business with certain brokers, and 
while these might be eligible to membership in the board, 
they probably could not obtain a broker’s certificate from 
the Tariff Association. There are many complications in 
the situation that are not likely to be overcome without mu- 
tual concessions, and there ought to be sufficient good prac- 
tical sense in the fire underwriting business to evolve a plat- 
form of principles upon which all can stand firmly and hon- 
estly with a view to making it successful and profitable to 
all concerned. 


—The rumors to the effect that President Parker of the Hartford Life has been 
negotiating to sell his controlling interest in that company continue to be circu- 
lated. Our Hartford correspondent stated last week that the officers of the com- 
pany positively denied the truth of such rumors, and we are again officially 
assured that they are untrue. The circulation of such reports very naturally 
cause much annoyance to the officers of the company, and they desire to put a 
quietus on them’ by a vigorous denial. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There is a bill before the legislature “to provide compensation to 
workmen for accidental injuries suffered in the course of their em* 
ployment” that will bear watching. While not an insurance measure, 
it imposes such obligations upon employers.,that.every.person who 
has another in his employ is liable to be made a victim of its onerous 
provisions. The insurance committee has already granted one hear- 
ing to those favoring the bill, but there appears to have been no oppo- 
sition, although some of the provisions of the bill appear to be ex- 
ceedingly unreasonable. 


The Tariff Association at its regular monthly meeting on Thursday 
last adopted ten amendments to the rules for branch offices. By a 
unanimous aye and nay vote the following important resolution was 
adopted: 

“Resolved, That the special committee on rebates and brokerage be 
informed that to preserve the life and influence of this association it 
is requisite 

“First—That rebate be abolished. 

“Second—That brokerage be paid only to such persons as shall 
hold certificates issued by this association, having first agreed not to 
make any rebate whatever, nor to divide the brokerage or any part 
thereof directly or indirectly with the insured or any person in his 
interest. And, be it further 

“Resolved, That the special committee on rebates and brokerage be 
instructed to recommend to this association legislation appropriate to 
this declaration.” 

The week just closed has been one fraught with much that im- 
mediately interests the local underwriter. Manoeuvres of the most 
important character have been sprung upon an already excited 
market, indicating a reserve of diplomatic strength on the part of 
committees—a reserve hitherto unknown in the work of their pred- 
ecessors. The labors performed and the circulars issued presage 
a distinctive gain for the loyalists, and the possibilities of a rate war 
upon entirely new and original lines. Head offices may get ready 
to anticipate a rather more comfortable feeling as to premium receipts 
for the months of April and May, even if at the expense of a fearful 
Sacrifice of rates on “suspended” risks. If the joint and deviation 
committees continue their aggressive work the Cuban struggle will 
not “be in it.” 


Lines carried by many of the big dry goods houses in the whole- 
sale district are not nearly so large as formerly. It is reported that 
Passavant & Co.’s total insurance on the contents of their main 
store, 328 and 330 Church street, is something like $500,000 less now 
than it was a year ago. Quite a number of firms have adopted the 
idea of renting office suites in so-called “fireproof” office buildings, 
where, with a few samples, and by using the convenience of the tele- 
graph and telephone, they can readily and quickly communicate 
with mills and warehouses for the transportation of merchandise 
to fill orders. This method, which has grown up only within the 
past few years, eliminates many features of expense as to storage and 
store rentals not dreamed of, or not possible, under old conditions. 
It may also. account, in a measure, for the great reduction in insur- 
able values. 

Insurance upon merchandise in the new appraiser’s store, Barrow 
street, will soon come prominently into the market offerings. 


Representatives of many of the leading tariff companies and 
agencies report a falling off in their city net premiums for the year 
thus far (nearly three months) of from twenty-five to fifty per cent. 


Back in November last THE SpEcTATOR advanced a suggestion, in 
these columns, that it might be better for the association to do a 
little more slaughtering on its own account: Our remarks at that 
time were as follows: 

From every point of view the blame (existing conditions) rests 
upon the shoulders of the companies. Therefore they, and they only, 
should handle the complex questions now uppermost in all minds 


and work out their own salvation, keeping alive the Tariff Associa- 
tion, even if it necessitated a cut of fifty per cent in rates to do it. 





THE 


Better an organization with low rates and few rules than none at all, 
or, what is worse—chaos. 

Recent occurrences seem to indicate that some such sort of a 
programme is quite likely to be carried out. The process of evolu- 
tion .will doubtless be somewhat unpleasant in certain hitherto ag- 
gressively non-tariff quarters, but the atmosphere will be clearer, 
and perhaps there may be some reinsurance deals involved. 

The references made on the street to licensed or “registered” 
brokers, recalls to mind some of the many curious episodes which 
were experienced when the celebrated “compact” endeavored to 
handle the same subject. The list of brokers which that short-lived 
organization got together and. published, was something appalling— 
as to numbers. 

It is reported that the Erie schedule has passed into the control of 
Johnson & Higgins. The cut in rate is said to have been a heavy 
one. 

The Woodbridge building and that of the New York Life Insur- 
ance Company were among the first of the big office structures, whose 
rates were withdrawn from the cabinet, to appear for rewriting at 
“open” figures. And the merry war on this class of now unrated 
risks is on with a fierce energy that rivals all previous records. It 
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was noticed that the Continental’s name frequently appeared on the - 


“jumbo” binders, usually for six figures and in line with its tariff 
neighbors. Prominent among the large “fireproof” buildings thus 
~rewritten this week were the Empire building, 69-73 Broadway; St. 
James building, 1131-1137 Broadway; the Produce Exchange and new 
University Club, Fifth avenue. In some cases the original brokers 
took advantage of the opportunity thus presented and recaptured 
their lost accounts. As a whole the struggle was, in reality, a battle 
of the giants. 

The list of companies that carried insurance on the recently burned 
Oregon house at Hull, Mass., indicates that wildcats still infest that 
region of country. Some of the concerns named have been exposed 
repeatedly in the past few months as having little or no loss-paying 
strength, and a desire to pay inferior even to their strength. Out of 
the thirteen names herewith, it is extremely doubtful if one-half of 
them pay the loss. 

Great Britain Insurance Comporatiogs «ooo. asic cccwsvcsvecc ces $1500 


American Trust and Insurance Company.................-..-. 1500 
SPeeee aRe RUIIOR. © IIE, 8g rac o505ic cow senns c0sesevsas 1000 
RAs PUG COR, Be akc cede sieisc sc sstecccviectceest 1500 
Manufacturers and Merchants Mutual...........5.......08000% 1000 
CN iris aicko ntndonwen dans o0ceee Pit tis cares 1500 
SE NE, Nos ean as wes viudcweisee duie'e sacausie see 1500 
Cinsoees Cate Fare -ASOG COBO, 5 oo 6 on 55.2046 00 secccwecvcnvedesse 1500 


Merchants and Mechanics Fire Lloyds....................000. 1500 


CE, SE ens cccwhadcchnensevaubhadekdene verses nde ees 1500 
Oe eer Bar ee er ea ene ee 1500 
Re, RO ES io coe co ins pecse eho treks caeeeeae eee’ 1000 
SE PN 65h eUUieptdinds pentseMnkesdcdvenedesdencth ot 1500 
Phoenix Fire and Marine, West Virginia...................... 1500 
SE, PINs 6.6 6unde405ndes pevoosenkenesesseecidereesunnece.s 500 


CHICAGO AND THE WEST. 


The suspension of rates upon fireproof buildings in New York, in 
connection with other rate reductions in the East, is already begin- 
ning to develop a sympathetic restlessness in Chicago, where rates 
upon fireproof buildings have been well maintained, and the broker- 
age restricted to ten per cent. A Chicago broker would feel rather 
queer to have to spend about a year to work up a line on such a 
risk and then succeed in capturing $100,000 at fifteen cents for five 
years with a premium of $150 upon which he would receive the 
princely compensation of fifteen dollars with which to buy cham- 
pagne and cigars for the ensuing five years. For be it remembered 
that to the Western insurance mind a “New York broker” is a bird 
of prey who lives almost exclusively upon such a diet. 


This is not, however, the first time that New York has served the 
useful purpose of being an awful example of how bad insurance men 
can really be, as well as illustrating the necessity of insurance men 
elsewhere being good if they wish to be happy. The lesson is, how- 
ever, a valuable one to agents in these days when autonomy is more 
in evidence in the insurance business than in the troublous affairs 
of Cuba. The National Association of Local Fire Insurance Agents 
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may not, perhaps, achieve all that it set out to do, but the tendency, 
through education and co-operation, to have the agents realize their 
primary sense of responsibility in local matters, is daily gaining 
strength between the opposing influences of public sentiment (as 
expressed in legislation) on the one hand and the warring factions 
of the companies on the other. 

THE SPECTATOR’s interview with President Armstrong of the Man- 
hattan Fire has been commented upon here with much interest and 
satisfaction, and it is conceded, too, that P. B. A. has given an earn- 
est of his intention “to be not quite so combative” by dropping the 
name of Charles D. Cox from his list and putting forward the firm 
of O’Brien & Meeker as his representatives outside of Cook county. 
These gentlemen have their future before them, and are not so likely 
to delude themselves with the idea that the insurance world is dif- 
ferent from that world in which “no man liveth unto himself.” 


That characteristic Southern office, the Sun Mutual (a stock com- 
pany) of New Orleans, has decided to extend its field of operations, 
and in doing so has begun right by joining the Western Union and 
appointing a bright and efficient underwriter as its manager. George 
M. Fisher of the Palatine will guide the Northern affairs of the Sun 
Mutual, and both parties to the arrangement are to be congratulated. 


Clinton Weeks is said to have resigned the secretaryship of the 
Merchants National of Chicago. Mr. Weeks has been in consider- 
able trouble of all sorts lately, and the Illinois Insurance Depart- 
ment is now after all the concerns of this stripe, including the Elgin 
National, the Merchants National, the Illinois, and the Western of 
Aurora, all of which belong to the “old charter” species still found in 
certain parts of Illinois and Indiana. 

In this connection it should be observed that the receiver of the 
Washington and Merchants insurance companies of Hammond, Ind., 
has filed a report showing liabilities of some $15,000, and assets of 
$160. 

Another echo of mutual fire insurance is recalled by a judgment for 

$5000. just obtained by a canning company against the American 
Mutual of Danville, Ill, which is now making an assessment. It 
was generally thought that this one loss “broke the company all up,” 
and it now appears as if the insured did not get their money any 
quicker, either, than they would from a bloated stock company. 
" The underwriters’ agency or “annex” question, which has been on 
the rack in Illinois and Missouri, has now been subjected to the 
Michigan process, and a new argument developed in that State. 
Commissioner Campbell ingeniously claims that joint policy arrange- 
ments are in violation of the anti-compact law of Michigan, which 
not only prohibits “combinations,” but requires each company en- 
tering the State to file a stipulation agreeing to abstain from forming 
them. The “annex” gentlemen might form a very agreeable tourist 
party to attend the various “hearings” which may soon be expected 
in other States. 

In the meantime the Western Union has offered the smaller com- 
panies a supposed consolation prize in the game of progressive in- 
surance euchre, in the shape of a resolution to the effect that Union 
members shall first patronize each other in reinsuring excess lines 
before making use of foreign treaties. And in the dim religious 
light of the closing day of the St. Louis meeting the vision of Mr. 
Bunsby was plainly seen by several of the members. 

Life and Casualty Notes. . 

Assessment accident insurance is “very like” the same thing in 
the life branch, if the experience of the Star Accident of Chicago 
may be taken as a fair illustration. The receiver has made a “call” 
for $150,000 upon the entire membership, and thus emphasized the 
beauty of that childish insurance faith which “takes no thought for 
the morrow” while the article is cheap to-day. 

Everything was green last Thursday except the men who sat about 
the festive board at the Union League Club. St. Patrick’s services 
in the cause of life insurance were highly appreciated by the Chicago 
life men who really believe that the snakes he expelled must have 
been of the assessment kind, a still earlier species, perhaps, than the 
present A. O. O. H. 

Judge Sears entertained the guests with stories, and the only Fow- 
ler recited in Swedish dialect just to show that there was no ani- 
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mosity between the two races. John K. Stearns, after taking one 
emerald punch, swung his shillalah like a native, and invited every one 
present to remove that Connecticut tontine chip from his shoulder. 


The routine business, membership dues, etc., were all sidetracked, 
and Father Kelly’s stirring address on Ireland listened to with the 
greatest interest. Father Kelly is a man of affairs as well as a priest, 
and in spirited language presented the cause of his country, its glori- 
ous past and its hopes for the future. 


Resignations were received with much regret from John S. Barker 
of the New York Life and J. T. McKenna of the Prudential, the 
latter having removed from Chicago. 


An enterprising company publishes a leaflet containing a state- 
ment of annual dividends paid upon a certain policy issued in 1873, 
but as the age at issue and amount of the policy are both omitted, 
the figures are easily open to rival criticism and conjecture, which 
might have been silenced or at least rendered less effective had the 
whole truth been stated. 

The annual reports of the life companies are, in many instances, 
partaking of the nature of State papers on important public ques- 
tions. President Greene’s remarks on the taxation of life com- 
panies, and President Stevens’ as to early English life insurance ex- 
periments, are especially readable and interesting to those who con- 
sider membership in a life office a matter of more than casual im- 
portance. Mr. Stevens also refers to the prospective establishment 
of a National Bureau of Insurance to replace the present over- 
weighted system of State regulation. 


BOSTON AND VICINITY. 


_ The New England Insurance Exchange has added public libraries 
to the list on which term policies may be written. 

The Somerville and Cambridge Board of Fire Underwriters has 
been dissolved, and hereafter each city will have a separate board. 

W. B. Neal, special agent of the Concordia Fire, has been elected 

:sember of the New England Insurance Exchange. 

In the Supreme Court the case of the Commonwealth Mutual Fire 
Insurance Company vs. the William Knabe Manufacturing Company 
came up. The suit was brought to recover the assessment upon cer- 
tain policies issued by.the company before it went into the hands of 
the receiver. The property insured was located in another State, in 
which the plaintiff company was not authorized to do business. The 
decision was reserved. 

A. M. Stewart has been elected ‘secretary of the Cambridge Board 
of Fire Underwriters. 

The Millers National Fire Insurance Company of Chicago has 
been admitted to Massachusetts. Jordan, Lovett & Co. are the 
agents. 

Referred to the next General Court, the bill that the cost of fidelity 
or surety bonds be included in the legal costs in law or equity actions 
and shall be recovered by the prevailing parties in such actions. 

Leave to withdraw, on the bill to more completely regulate the 
business of reinsurance by foreign companies. 

The committee is all at sea concerning the petition relative to co- 
insurance. Meanwhile, the merchants are flying around to defeat the 
measure. 

Largely owing to the efforts of Field & Cowles, the dead-letter law 
which restricted the amount of fire insurance which may be written 
by a company in the “fire district” of Boston, has been repealed. 

. C. E. Macullar of Patridge & Macullar is sojourning in Florida. 

The Boston Manufacturers Mutual Fire Insurance Company dur- 
ing February had losses aggregating $557.36. On March 1 a divi- 
dend of ninety-five per cent was declared. 

About the first of April Field & Cowles, Eastern Massachusetts 
agents of the United States Fidelity and Guaranty of Baltimore, will 
begin writing policies for this company. Mr. Field is now at Hot 
Springs, Va. 

A test made the past week of the horseless fire engine showed the 
most convincing results. Through 250 feet of three-inch hose, the 
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engine threw a stream one hundred feet high, against sixty feet by the 
ordinary engine. 

George H. Dearborn, with the Firemens Fire of this city, is now 
the secretary of that company. 


The International Insurance Company of New York has been 
authorized in this State. The agent is Martin L. Cate of Roxbury. 


The North River Fire of New York has been admitted to Massa- 
chusetts and Patridge & Macullar are the Boston agents. 


Life and Casualty Notes. 

The most important item relating to insurance legislation during 
the week was the hearing on the bill applying to assessment insur- 
ance. This bill is based upon the suggestions made by the Governor 
in his annual message, and those made by the insurance commis- 
sioner, both favoring a better regulation of the business, and a bill re- 
modeling the statutes governing this kind of insurance. During the 
hearing many amendments to it were proposed, so that it is almost 
impossible to discuss the bill as it will be when actually presented to 
the legislature. Among the prominent gentlemen, beside the in- 
surance commissioner, who appeared and addressed the committee 
and suggested certain changes, were: George D. Eldridge, Mr. Shef- 
field of the Fidelity Mutual Life and Henry M.- Billings of the Bos- 
Insurance Commissioner Cutting favored restric- 
tions on the amount of policies to be written, as to the amount of as- 
sessments possible, with extension of the power of the commissioner 
to close up a company. He read a statement showing that of fifty- 
two companies formed under the original law, not one remained, and 
that but few Massachusetts companies are now transacting assessment 
insurance. He believed that the time had come for the legislature 
to say that no assessment companies shall be admitted to or chartered 
in this State. He felt that there could be no question that it would 
be the part of wisdom and duty for the legislature to peremptorily 
prevent the formation of any more such companies in the future, or to 
allow others to be admitted to this State. He further said that the 
experience of the past twenty years had impressed the public with 
the utter futility of assessment insurance as protection for the whole 
life. The hearing was closed. 


Leave to withdraw has been reported on the bill for legislation to 
prohibit industrial or prudential insurance for children under thirteen 
years of age without the consent of both parents or the legal guardian. 


In the Supreme Couyt was heard a petition brought by the execu- 
trix against the Massachusetts Benefit Life Association, asking leave 
to prove claims for total disability as accrued claims, and that the 
same should be granted. The parties held policies that did not give 
the directors of the company an option to accept a surrender of the 
policies upon a total disability of the insured by paying half the 
amount of the insurance stipulated in the policy. Notice to the com- 
pany for total disability was made before the bill for the receivership 
of the company was filed in court: The court decides that in such a 
policy where there is no option given to the company to determine 
whether the company will pay, on the basis of a total disability, and 
when the total disability arises and the notice of claim for it under 
the policy was given before the bill in this case was filed, the policy- 
holder is entitled to prove as an accrued claim. 


The Supreme Court has granted a preliminary injunction in the 
suit of the insurance commissioner against the Industrial Mutual 
Accident Association of Boston, restraining the association from do- 
ing further business, and ordering it to show cause why a receiver 
should not be appointed. The association has a small membership 
of but 371, which is the reason for closing it up. 


The insurance committee of the legislature, on Wedriesday, gave 
another hearing on the proposed bill to restrict and control assess- 
ment life insurance companies. About every assessment company in 
the country, whether doing business in this State or not, was rep- 
resented. 

The insurance committee reports a bill codifying the laws relative 
to fraternal beneficiary organizations. 


The Maryland Casualty Company is admitted to Massachusetts. 
Obrion & Russell are agents. It will transact a liability business. 
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THE SOUTHERN FIELD. 


While it is understood that some of the Virginia agents will prob- 
ably combine with the local companies to test the constitutionality 
and validity of the anti-compact law recently enacted in that State, it 
can be positively stated that the South-Eastern Tariff Association will 


not take any steps looking to that end, but will arrange their business 


so as to comply with the law. This does not mean that they consider the 
law righteous or fair to the great insurance interests of the State, but 
they realize that a legal contest, if successful, would only serve to 
point out the technical defects of the law in order that thé next legis- 
lature might correct them, and hence it would only mean a brief and 
expensive armistice after all. They believe that even under this op- 
pressive statute they can conduct their business with fair success, and 
if the citizens of the Old Dominion have to pay a little more for their 
insurance. than heretofore, it is entirely their own funeral. This is the 
view the companies take, but a manager who has just returned from 
that State says that the agents and local companies are by no means 
so calm and philosophical. They realize that their business and their 
skins are right within the grip of the law and are sorely disturbed 
as to the probable outcome. 


The rate situation in Savannah has not changed since last week and 
the local thermometer still stands at 212 degrees. The local agent, 
rent by conflicting interests, stands loyally defending his companies 
and the association on the one hand, and attempting to palliate the 
wrath of his customers on the other. It is due to them to say, how- 
ever, that even at a temporary loss of business and local disapproval, 
they acknowledge the justice of the association’s course and advise 
the companies to stand pat. The only real discordant note in the 
situation is the cheap attempt of certain association companies to 
curry favor with the citizens by making conspicuous protests against 
the organized action. As an evidence of the efficiency of the fire de- 
partment, it is stated that in a recent test of eighteen fire alarm boxes 
only four were found in working order. 

The alleged scoop of the Birmingham Electric Railway line by 
certain mythical mutuals, was received here with an incredulous smile. 
Underwriters do not hesitate to say that the whole transaction was a 
pure fake intended to becloud the real situation and relieve the de- 
linquent agents. 

A call has been issued, through their official heads, by the local 
agents’ organization in Atlanta, Augusta, Macon and Rome, for a 
State convention of local agents to meet at Macon on Tuesday, the 
22d inst. The avowed object is to perfect a permanent and compact 
State organization for the upbuilding of the agency business and to 
promote concert of action on all important questions. The move- 
ment was inaugurated by Merrel P. Callaway, a prominent agent of 
Macon, and much good is expected to result from the organization. 


Life and Casualty Notes. 


General agents of the Mutual Benefit in the South are warm in their 
commendations of Col. LeGage Pratt, superintendent of agencies, 
who, during the severe illness of Vice-President Pearson, has been 
charged with many executive duties. They have many nice things to 
say of his original methods and his little booklet, “The best policy 
in the best company,” has made a great hit with the agents. 

J. O. Wynn, Southern manager of the Prudential, has been touring 
Florida with Agency Director George B. Speer and Dr. Hamill of 
their medical staff. Mr. Wynn is making a vigorous push for pre- 
miums in all the six States under his control, and is said to be doing 
a land office business for his company. 


Eugene Oberdorfer, resident manager of the Fidelity and Casualty, 
has just returned from an extended trip over his field, consisting of 
Georgia, Alabama and Florida, and reports good business and fair 
prospects all along the line. Agents are always glad to see Manager 
Oberdorfer, for his good nature, energy and enthusiasm are of the 
kind that never flag. 


The Circuit Court of Florida has just rendered a decision against 
the Preferred Accident Company, which hung on the point as to 
whether poisoning from wild ivy was an accident. While riding 
through the forests Dr. H. Robinson was struck by an ivy vine which 
caused his eye to become badly inflamed and disabled him for ten 
weeks: The court held that this was an accident and gave judgment 
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for indemnity and $500 damages. The case will probably be carried 
higher. 

Here is a good story on a prominent accident agent in Atlanta. 
The insured was a bookkeper by profession, and when he got hurt 
while acting as a carpenter in the construction of his own fence, the 
agent argued that he had gone out of his class and must settle on a 
carpenter’s basis. To this the insured agreed and when the amount 
of weekly indemnity had been fixed, he quietly remarked that as a 
bookkeeper he could have resumed his duties in a few days, but it 
would be several weeks before he would be strong enough to work 
at the carpenter’s trade, and it was. 





CORRESPONDENCE. 


ALBANY. 
[From Our Own CorreESPONDENT.] 


As forecast in these columns last week, Governor Black has signed the 
insurance department’s bill amending the insurance law so as to permit 
the incorporation of insurance companies on a new stipulated premium 
plan. The measure was printed in full in THe SPECTATOR of last week. 

The impression generally prevalent in legislative circles is that the 
Bondy tax bill is dead beyond resurrection. This is the bill proposing a 
discriminating tax on foreign companies. 

The Assembly has advanced to a third reading the bill of Senator Burns, 
amending the insurance law so as to provide that in case of an examina- 
tion into the condition of any mutual fire insurance corporation with capi- 
tal stock notes, the value of such notes shall be ascertained and the re- 
sponsibility of the makers thereof certified to in the same manner as is 
required by section 111 of the insurance law. 

Assemblyman Haight has introduced a bill abolishing boards of fire 
underwriters and rating organizations. It apparently stands no chance of 
getting out of committee, especially at this late stage of the session. 

The Senate committee on insurance has reported favorably Senator Mal- 
by’s bill relative to town and county co-operative insurance corporations. 
It provides that companies organized exclusively for the purposes of in- 
suring cheese factories and creameries and their contents may extend to 
any number of counties not exceeding one county for each full one 
hundred thousand dollars of insurance in force. 

The Assembly, by a vote of 65 to 62, defeated the bill of Senator Burns, 
amending the insurance law so as to permit insurance companies to omit 
the issuance of notices to policyholders that quarterly and semi-annual 
premium instalments are due. Another effort to pass the measure, 
which is under consideration by its supporters, promises to be successful. 

The Assembly has passed Senator Burns’ bill amending the insurance 
law in relation to expenses of examination, number of directors and cor- 
porate names of insurance corporations. It now goes to the Governor for 
his consideration. 

The Senate has passed the Sears mutual fire insurance company bill. 
Governor Black will receive the measure this week. 

The Assembly has passed Senator Ahearn’s bill amending the insurance 
law so as to provide that no corporation transacting a credit guarantee 
business in this State shall advertise any assets or capitalization which 
are not held at the sole and exclusive risk of such business. 

Following is the text of Assemblyman Laimbeer’s bill, just introduced, 
to compel insurance companies to issue a duplicate policy for one which 
has been lost, stolen or destroyed: 

“Section 93. Any life, health and casualty insurance corporation, or- 
ganized pursuant to this chapter, or under any general or special law of 
this State, or any such corporation, organized without this State, doing 
business in this State, on application to such company by the holder of a 
policy of insurance, issued by any one of said corporations, and which has 
been lost, stolen or destroyed, said company shall issue and deliver to 
said holder, a duplicate copy thereof in all respects as that of the original, 
except that the same shall be marked duplicate; and before issuing such 
duplicate the applicant for the same shall file with said corporation an 
affidavit, containing the known facts in relation to the loss or destruction 
of the same.”’ LANCASTER. 

ALBANY, N. Y., March 23. 





COMMUNICATIONS. 


National Supervision of Insurance. 


[To tHe Epitor or THe Spectator.] 

Your leading editorial in yesterday’s issue of Taz Spectator has for its sub- 
ject the withdrawal of several insurance companies from the State of Kansas, in 
preference to being compelled to answer the questions asked of them by the super- 
intendent of insurance of that State. You conclude the article with these words: 
“A few more such supervising State officers as McNall will make federal super- 
vision of insurance not only a necessity, but a fixed fact.” 

Apropos of these remarks, I should like to ask you whether the assumption of 
supervising powers by the government at Washington would relieve insurance 
companies in any way? 

The two sources of annoyance, against which the companies have most strenu- 
ously protested, are, firstly, the determination of a State official to ask questions 
which seem to their officers to be not only irrelevant and impertinent, but also 
oppressive, and, secondly; the methods of departmental examinations at the ex- 
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pense of the companies, by representatives whose approval or disapproval is value- 
less in forming an opinion as to the solvency or insolvency of any corporation. 
Admitting, then, that federal supervision is an accomplished fact, would these 
sources of annoyance be eliminated, or would the fact of the establishment of 
such a bureau add another and more powerful factor to the present paternal 
methods? 

The railroad interests of this country (inasmuch. as they are adjuncts of com- 
merce) have been brought directly under the control of Congress, but notwith- 
standing this the various States have not relinquished in any degree their 
supervision over these corporations; State boards of railroad commissioners still 
meet and make such investigations as they see fit, and State legislatures still pass 
laws affecting these interests to just as great an extent as they did in former 
times. 

Our ancient and honorable friend, Adsop, has never, to the best of my knowl- 
edge and belief, posed as an authority on insurance matters, but it may be well 
at this time to peruse with consideration and respect his tale of the foolish frogs, 
who, dissatisfied with their ruler, attempted to inaugurate a reform movement, 
only to be gobbled up most ighobly by their new sovereign. Yours truly, 


S. H. Wotre. 
New York, N. Y., March 18. 


[Under proper legislation national supervision would supersede State super- 
vision in all inter-State business. At least we presume that to be the purpose of 
those who favor the plan.—Editor Tue SprcraTtor.] 


CASUALTY INSURANCE. 











—The Maryland Casualty Company has entered Georgia. 
—The Atna Indemnity of Hartford has entered Minnesota. 


—The London Guarantee and Accident Corporation has appointed Sprang 
& Stack as agents at Terre Haute, Ind. 


—It is rumored that the London Guarantee and Accident Corporation 
will withdraw entirely from the Pacific coast States. 


; —Field & Cowles have been appointed managers for Eastern Massa- 
chusetts by the United States Fidelity and Guaranty Company. 


—M. R. Patterson of Columbus, O., has been appointed receiver of the 
Guarantors $50,000 deposit in Ohio, in place of George C. Gormley. 


—Insurance Commissioner Webb McNall has licensed the American Mu- 
tual Live Stock Insurance Company, recently organized at Wathena, Kan. 


—A preliminary injunction restraining the Industrial Mutual Accident 
Association of Boston from doing business has been granted by the Massa- 
chusetts Supreme Court. 


—The Union Casualty and Surety Company of St. Louis will, on May 
1, move its New York offices to the second floor of the new Washington 
Life building, 141 Broadway. 


—The Manufacturers Guarantee and Accident Company of Toronto has 
applied to the legislature to have its name changed to the Dominion of 
Canada Guarantee and Accident Company. 

—The Globe Life and Accident Association of Indianapolis has reinsured 
its accident risks in the North American Accident Assoctation of Chicago, 
and will confine itself to life business only. 


—The Great Eastern Casualty Company will move from its present 
quarters in the National Park Bank building to the Dunn building, corner 


of Broadway and Reade street, New York, about May 1. 


—Attorney-General Mylrea has begun suit against the Inter-State Cas- 
ualty Company to collect $1773 back taxes, which is due under the recent 
decision of the Wisconsin Supreme Court in the case of the Travelers In- 
surance Company. 


—The International Registry Company of New York, of which Harrison 
G. Elliott is secretary, has effected an arrangement with the Great Eastern 
Casualty Company, whereby the latter carries the accident insurance pro- 
vided by the registry plan. 


-——The Hartford Surety and Guarantee Company of Boston has been or- 
ganized in that city to do a surety and guarantee reinsurance business, 
with a capital stock of $500,000... Among the incorporators are Peter Hart- 
ford; Adolph Sigel and Afred F. Coulter. 


—C. D. Knapp has been appointed Philadelphia manager of the London 
Guarantee and Accident Company, to take the place of BE. R. Hunt, who, 
as announced in a previous issue of THE SPECTATOR, has resigned to 
accept a similar position with the Maryland Casualty Company. 

—Accident insurance policies have taken many curious shapes, but the 
limit seems to have been reached in London, where the purchaser of a 
book of cigarette paper is insured for $50 for a period of seventy days. The 
annual cost of this amount of insurance is about seventy-five cents a year 
and the insurance is for defraying the funeral expenses of the purchaser 
in case of accidental death. 

—The tna Life has decided to take up in its accident branch railroad 
accident ticket business, and has already secured some good systems. 
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where the business will be handled on the instalment plan, as is cus- 
tomary. The company, in extending its business to this class, will doubt- 
less show even greater increases.this year than it.did last. 


—The Reserve Fund Live Stock Insurance Company of New York is 
doing a satisfactory business in its special field of insuring horses against 
death by disease or accident. During the past six years the company has 
paid $75,000 for losses. Premiums are payable quarterly on amounts for 
from $50 to. $400, and the company also issues an industrial policy with 
premiums payable weekly, covering insurance of $50, $75 and $100. Veter- 
inary service and medicines in case of sickness are also supplied. The 
officers of this company are W. F. Doerr, president; John Haskell Butler, 
vice-president; Dr. Samuel K. Johnson, treasurer, and Paul E. Dubreuil, 
secretary and general manager. 


—Kimball C. Atwood, secretary of the Preferred Mutual Accident, re- 
turned last week from an extended visit to Florida. On the way down with 
his family the Florida special, by which they were traveling, was wrecked 
at Ashley Junction, near Charleston, and several persons were killed and 
many injured. Fortunately for the Preferred, Mr. Atwood and his family 
escaped injury, although somewhat shaken up, and their trunks were 
badly smashed. This is the first railroad accident Mr. Atwood has ever been 
in, and he is now primed with additional arguments gained from personal 
experience, in favor of accident insurance, and combination policies in 
particular. We congratulate him upon the fact, however, that he did not 
have to make a claim upon his own company for injuries. 


—A meeting of the officers of the various plate glass insurance com- 
panies was held at the Fidelity and Casualty office on Monday, March 14, 
1898, at 2 o’clock P. M., with Mr. Seward in the chair. These were pres- 
ent: Messrs. Seward, Hillas and Shipman of the Fidelity and Casualty, 
Danziger and White of the New York Plate Glass, Woods and Chambers 
of the Lloyds Plate Glass, Winslow of the Metropolitan Plate Glass, and 
Hoagland of the New Jersey Plate Glass. 

The minutes of the previous meeting (February 15) were read and ap- 
proved. The chairman then submitted the following notice from the 
Union Casualty and Surety Company: 

Str. Louris. Mo., March 3, 1898. 


Geo. F. Sewarp, CHAIRMAN, ASSOCIATION PLatTE Grass INSURANCE COMPANIES, 
New York: 


Dear Sir—The Union Casualty and Surety Company desires to withdraw from 
the plate glass agreement entered into November 2d, 1895, between the Fidelity 
and Casualty Company of New York, the New York Plate Glass Insuranee Com- 
pany, the New Jersey Plate Glass Insurance Company, the Metropolitan Plate 
Glass Insurance Company, the Lloyds Plate Glass Insurance Company, and the 
Union Casualty and Surety Company of St. Louis. 

The agreement existing between the companies named above requires a thirty 
davs’ notice of withdrawal. 

Therefore. you are hereby notified that the Union Casualty and Surety Com- 
pany will, thirty days from the date hereof, cease to be a party to said agreement 
and a member of the conference of plate glass insurance companies. 

It is with great regret that we give this notice. If an agreement can be arrived 
at. which will cover the entire country, avoiding the cumbersome and impractica- 
ble features of the present agreement, the Union Casualty and Surety Company 
will gladly become a party thereto. We were willing to remain a party to the 
old agreement so long as the compact covered the entire country; but the dif- 
ference between two of the companies, which led to the abrogation of the com- 
pact in eight of the Western States, from which States the Union Casualty and 
Surety Company received the greater portion of its business, makes it impossible 
for this company to longer remain a party to the agreement. 

In taking this step we have not acted hastily—the compact was abrogated in the 
States named on December 6, 1897. Since that date we have given the changed 
situation careful and patient trial, and have at last reached the conclusion that we 
cannot afford to sacrifice our interests by longer remaining a party to the existing 
agreement. . 

In withdrawing from the present agreeriient, we wish to be understood as being 
thoroughly in favor of local associations to control plate glass rates, and we shall 
always gladly give our hearty support to the organization of local boards, beliey- 
ing, as we do, that this is the practicable and logical method of handling any in- 
surance condition looking toward uniformity in rates, policy forms and commis- 
sions. 

While the agreement between the companies requires thirty days’ notice, never- 
theless, we ask in our behalf the same courtesy that was accorded to the company 
giving notice of withdrawal in the eight Western States on December 6, 1897. 

Again regretting the necessity of this notice, and trusting that our reasonable 
request herein may be complied with, we are, vours very sincerely, 

Unton CasuaLty AND Surety Company. 
By C. P. Exrverse, President. 


On motion the same was received and placed on file. 

It was then, on motion, 

Resolved, That the request of the Union Casualty and Surety Company to be 
released from the necessity of giving the required thirtv days’ notice of with- 
drawal be granted, and that their resignation be and is hereny accepted, to take 
effect March 20th, 1898. : 

On motion, the meeting adjourned until Tuesday, March 22, 1898, at 2 
o’clock P. M. 





—The annual report of the fire department of Montreal shows that of 635 fires, 
556 of which were investigated by the fire commissioners, no less than 159 were 
chimney fires. The great fire which destroyed the St. Jean Baptiste Church, by 
which a large hospital was put in great peril, and a whole district only saved 
from destruction by the roofs being covered with snow, was due to this cause, 
and could not have occurred had the heating arrangements been in perfect order. 
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Financial Standing and Business in 1897 of Life Co mpanies in the United States. 


TueE following tabulation shows the aggregate of life insurance business transacted in the United States in 1897 and the financial condition 
of the companies as of January 1, 1898. . The figures are compiled from the sworn reports of all regular life insurance companies made to. 
the various insurance departments, by THE SPECTATOR of New York, and are issued in advance of any State department insurance report. 
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éIndustrial business, c Ordinary business, 


@ Including accident branch. 


e Paid-for business only. 


# On basis of written business in force, $958, 


; increase, $21, 


/ Exclusive of surplus reserved fund, $16,195,926. 


292,781. 


fat 8 per cent. 


g At 414 per cent. 


’ On basis of written business in force, $895, 


; increase, $49,878 


The minus sign (—) indicates a decrease in insurance in force. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


@RINNELL AUTOMATIC SPRINKLERS | 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


1,965,161.55 
1,020,877.05 
3,186,038.60 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 


WM. TREMBOR, Secretary. 








~ 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double b« nefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - _ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR. STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass. 











WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope.than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


“iggy RDS 





Hartford, Conn. | 


D. B. SCHULTE, Treasurer. 
Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


_ AGENTS WANTED IN UNOCCUPIED TERRITORY 
A NEW AND IMPORTANT PUBLICATION 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE? 








Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference cf Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared, 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 








THE SPECTATOR 


| Thursday 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send’ $1,00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound ‘sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. . 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 





ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1808. 


Reserve for Losses under adjustment 

Reserve for all other Claims 

Net Surplus 1,833,733.86 
$4,338,719.14 

HUGO SCHUMANN, Prestpent. 


Fr. Von Bernutu , Cuas. RuyvKHAvEr, Secretary. 
Gzo. B. Epwarps, | Vice-Presidents. Gustav Keur, Ass’t Secretary. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1898. 
$1, 268,315.33 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Supt. of Agencies. 





EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. . 


Correspondence solicited with live agents looking for territory. 


Address, HoME OFFICE, g0I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND. NASSAu StTs., NEw YorkK CITY. 





A ANHATTAN FIRE INSURANCE CoO. 
_ OF THE CITY OF NEW YORK, 
45, 47 and 49 Cedar Street. 
Organized 1869. 


“Agencies in the Principal Cities and Towns throughout the 
United States. 


P. B. ARMSTRONG, President. 
Joun J. Grpsons, Vice-President. H. F, Nexus, Secretary. 


M. Ducro BuTTLes, Assistant Secretary. 





WANTED. 


Keliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New York Real 
Estate. 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 


nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accimulative- Invest- 


ment. 


Liberal Commissions to men 
who can get business. 


ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


280 Broapway, New YoRK. 
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te Tue Srecrator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PustisHers. 

(Telephone Number, “ 459 Cortlandt.””) No. 95 Witviam Sr., N.Y. 
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NOTWITHSTANDING the recent decision of the [Illinois 
courts that the policies issued by underwriters’ agencies were 
not in violation of any law of that State, Commiissioner Camp- 
bell of Michigan holds that such policies are in violation of 
the anti-compact law of that State. He has notified the com- 
panies interested that unless they cease issuing such joint 
policies he will cancel their licenses to do business in that 
State. The lack of uniformity in State laws and the strained 
constructions put upon them by some of the State insurance 
officials make it very hard for the best disposed companies 
to do business or to know “where they are at.” What the 
courts of one State hold to be lawful and right, is held by the 
officials of other States to be illegal and the offender amen- 
able to severe penalties. Such is State supervision of in- 
surance. 





Tue fifty-five regular life insurance companies of the 
United States, with hardly an exception, had a very favorable 
year in 1897, as the figures given in our annual exhibit on 
another page show. The gain in amount in force surpasses 
that of any year since 1893, over $100,000,000 were added to 
the assets and nearly $14,000,000 to surplus. The gain in this 
latter item would have been much larger had it not been for 
the creation by the New York Life of its surplus reserved 
fund. Premium receipts increased about $15,250,000 and an 
increase of over $21,000,000 in total income brought that item 
for the first time over the $300,000,000 mark. The column 
of payments to policyholders with its increase of $3,000,000 
indicates that the mortality experience of the year was ex- 
tremely favorable and also that fewer policies: were sur- 
rendered for their cash value. The industrial companies also 
made handsome gains in 1897, their insurance in force now 
being but a little over $5,000,000 short of the billion dollar 
mark, a gain of $106,858,025 being recorded for the year. 





GOVERNOR LEE of South Dakota is to be commended 
for the stand he has taken to expose and punish the frauds 
committed in the insurance department of that State under 
the administration of several insurance commissioners. He 
removed Commissioner Kipp from office and appointed 
Thomas H. Ayres, his own private secretary, temporarily to 
the place. Kipp applied to the courts for reinstatement but 
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was defeated, and the Governor has now appointed as com- 
missioner L. C. Campbell, for several years a general agent 
of the Northwestern Life Insurance Company. In his report 
to the Governor Mr. Ayres details some of the numerous 
extortions perpetrated, under Kipp’s directions, by exam- 
iners sent out by him. These worthies would drop into an 
insurance company, hang around two or three days under 
pretense of making an examination, and then present bills for 
their services ranging from $250 to $600. They rendered 
absolutely no service whatever either to the people of South 
Dakota or to the companies, as their examinations and re- 
ports were of the most perfunctory nature, and are char- 
acterized by Mr. Ayres as “a pretense and a fraud, utterly 
without ground or justification or excuse.” Not only does 
Mr. Kipp lose his official head, but legal proceedings have 
been begun against him and others implicated, and there is 
hope that they may be punished as they deserve. Mr. Kipp 
is the one who sought to organize a combination of Western 
State insurance officials to raid all the Eastern companies 
in substantially the same manner that he had raided a few 
in his own interests. The exposure of his methods inter- 
fered with the arrangement, although several commissioners 
had signified their approval of it. Mr. Campbell, the new 
commissioner of South Dakota, is said to be a gentleman of 
high character and sterling integrity, and well informed upon 
insurance matters. His administration is likely to be in 
decided contrast to that of his predecessors. 





To the list of insurance companies that have withdrawn 
from Kansas because of the hostility of Superintendent Mc- 
Nall is to be added the Equitable Life. Rather than submit 
to the unlawful inquisitorial impertinences of McNall, some 
of the best companies—fire and life companies—have with- 
drawn from Kansas, and others will follow their example as 
the arbitrary rulings of this erratic official are brought home 
to them individually. He is not to be satisfied with what- 
ever they may do, and companies that have tried their best 
to fulfil his requirements are liable to have their licenses re- 
voked upon some other trumped-up charge. For instance, 
some of the life companies that have made extraordinary 
concessions in order to conciliate him and. maintain their 
standing in the State, are threatened with the revocation of 
their licenses because they have entered into the anti-rebate 
agreement with other companies to enforce the anti-rebate 
laws of over twenty States. McNall claims that this agree- 
ment is in violation of the anti-trust laws, and threatens to 
drive out of Kansas every company that has signed it unless 
they withdraw from it. A more preposterous assumption 
can scarcely be conceived, but the companies must either 
submit to McNall’s orders, surrender their pri eges to do 
business in Kansas for which they have paid, or go to the 
trouble and cost of appealing to the courts. It is not4 
sible to conceive that even a Kansas court would hold = 
anti-rebate agreement to be in, violation of the anti-com- 
bination law of the State, but to contest the matter would 
involye more expense than the life. insurance ‘busihess’ of 
Kansas is worth. It would be instructive if MeNall would 
make clear his motives and- purposes in waging continual 
warfare against the insurance companies. That he is an 
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extreme populist is well known, but he has gone far beyond 
the demands of his party in his crusade against capital and 
corporations, and has been roundly denounced for his ex- 
cessive zeal by the prominent journals of Kansas. McNall 
apparently has the gubernatorial bee in his bonnet, and 
hopes that by out-Heroding Herod he will be able to push 
Governor Leedy from the executive chair at the next election. 





THE new Board of Insurance Brokers was fairly lauriched 
last week, when the old board was dissolved, and officers 
elected for the rehabilitated organization. The official board 
comprises some of the best known brokers in the city, and 
many others are included in the membership. Out of such 
a combination of practical wisdom and good business sense 
should be developed a code of rules and regulations to govern 
the brokerage business that should result in the establishment 
of a greater degree of harmony between the brokers and the 
companies. Some of the brokers, in their private conversa- 
tion, assume such a tone of independence, if not of defiance, as 
regards the companies that it would seem to be impossible 
to improve existing conditions unless wiser counsel is per- 
‘mitted to control. That the brokers are useful, if not abso- 
lutely necessary, to the companies, is conceded, but as the 
companies furnish the capital for transacting the business by 
which both they and the brokers live, they should be allowed 
a voice in the management of that business. The companies, 
through the Tariff Association, recently, by a single vote, 
rejected certain advances made by the brokers, but at a meet- 


ing of the association last week resolutions were adopted that 
indicate a willingness to come to terms with the new board 


of brokers. The resolutions declare that rebates must be 
abolished and brokerage paid only to such persons as hold 
certificates issued by the association: The committee on re- 
bates and brokerage is instructed to prepare legislation to 
carry out these ideas. It would seem to be within the prov- 
ince of the companies to demand that no rebates shall be paid, 
and also to declare to whom they are willing to pay com- 
missions, but this latter proposition virtually assumes to dic- 
tate as to who shall be eligible for membership in the Brokers 
Board. Upon this point there is likely to be a wide differ- 
ence of opinion which the committee on rebates and broker- 
age is expected to harmonize. It is well known that certain 
companies refuse to do business with certain brokers, and 
while these might be eligible to membership in the board, 
they probably could not obtain a broker’s certificate from 
the Tariff Association. There are many complications in 
the situation that are not likely to be overcome without mu- 
tual concessions, and there ought to be sufficient good prac- 
tical sense in the fire underwriting business to evolve a plat- 
form of principles upon which all can stand firmly and hon- 
‘estly with a view to making it successful and profitable to 
all concerned. 


~The rtimors to the effect that President Parker of the Hartford Life has been 
negotiating to sell his controlling interest in that company continue to be circu- 
lated. Our Hartford correspondent stated last week that the officers of the com- 
pany positively denied the truth of such rumors, and we are again officially 
assured that they are untrue. The circulation of such reports very naturally 
cause much annoyance to the officers of the company, and they desire to put a 
quietus on them: by a vigorous denial. ; 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There is a bill before the legislature “to provide compensation to 
workmen for accidental injuries suffered in the course of their em* 
ployment” that will bear watching. While not an insurance measure, 
it imposes such obligations upon employers.that .every person who 
has another in his employ is liable to be made a victim of its onerous 
provisions. The insurance committee has already granted one hear- 
ing to those favoring the bill, but there appears to have been no oppo- 
sition, although some of the provisions of the bill appear to be ex- 
ceedingly unreasonable. 


The Tariff Association at its regular monthly meeting on Thursday 
last adopted ten amendments to the rules for branch offices. By a 
unanimous aye and nay vote the following important resolution was 
adopted: 

“Resolved, That the special committee on rebates and brokerage be 
informed that to preserve the life and influence of this association it 
is requisite 

“First—That rebate be abolished. 

“Second—That brokerage be paid only to such persons as shall 
hold certificates issued by this association, having first agreed not to 
make any rebate whatever, nor to divide the brokerage or any part 
thereof directly or indirectly with the insured or any person in his 
interest. And, be it further 

“Resolved, That the special committee on rebates and brokerage be 
instructed to recommend to this association legislation appropriate to 
this declaration.” 

The week just closed has been one fraught with much that im- 
mediately interests the local underwriter. Manceuvres of the most 
important character have been sprung upon an already excited 
market, indicating a reserve of diplomatic strength on the part of 
committees—a reserve hitherto unknown in the work of their pred- 
ecessors. The labors performed and the circulars issued presage 
a distinctive gain for the loyalists, and the possibilities of a rate war 
upon entirely new and original lines. Head offices may get ready 
to anticipate a rather more comfortable feeling as to premium receipts 
for the months of April and May, even if at the expense of a fearful 
Sacrifice of rates on “suspended” risks. If the joint and deviation 
committees continue their aggressive work the Cuban struggle will 
not “be in it.” 


Lines carried by many of the big dry goods houses in the whole- 
sale district are not nearly so large as formerly. It is reported that 
Passavant & Co.’s total insurance on the contents of their main 
store, 328 and 330 Church street, is something like $500,000 less now 
than it was a year ago. Quite a number of firms have adopted the 
idea of renting office suites in so-called “fireproof” office buildings, 
where, with a few samples, and by using the convenience of the tele- 
graph and telephone, they can readily and quickly communicate 
with mills and warehouses for the transportation of merchandise 
to fill orders. This method, which has grown up only within the 
past few years, eliminates many features of expense as to storage and 
store rentals not dreamed of, or not possible, under old conditions. 
It may also account, in a measure, for the great reduction in insur- 
able values. 

Insurance upon merchandise in the new appraiser’s store, Barrow 
street, will soon come prominently into the market offerings. 


Representatives of many of the leading tariff companies and 
agencies report a falling off in their city net premiums for the year 
thus far (nearly three months) of from twenty-five to fifty per cent. 


Back in November last THE SpEcTATOR advanced a suggestion, in 
these columns, that it might be better for the association to do a 
little more slaughtering on its own account: Our remarks at that 
time were as follows: 

From every point of view the blame (existing conditions) rests 
upon the shoulders of the companies. Therefore they, and they only, 
should handle the complex questions now uppermost in all minds 


and work out their own salvation, keeping alive the Tariff Associa- 
tion, even if it necessitated a cut of fifty per cent in rates to do it. 
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Better an organization with low rates and few rules than none at all, 
or, what is worse—chaos. 

Recent occurrences seem to indicate that some such sort of a 
programme is quite likely to be carried out. The process of evolu- 
tion .will doubtless be somewhat unpleasant in certain hitherto ag- 
gressively non-tariff quarters, but the atmosphere will be clearer, 
and perhaps there may be some reinsurance deals involved. 


The references made on the street to licensed or “registered” 
brokers, recalls to mind some of the many curious episodes which 
were experienced when the celebrated “compact” endeavored to 
handle the same subject. The list of brokers which that short-lived 
organization got together and. published, was something appalling— 
as to numbers. 

It is reported that the Erie schedule has passed into the control of 
Johnson & Higgins. The cut in rate is said to have been a heavy 
one. 

The Woodbridge building and that of the New York Life Insur- 
ance Company were among the first of the big office structures, whose 
rates were withdrawn from the cabinet, to appear for rewriting at 
“open” figures. And the merry war on this class of now unrated 
risks is on with a fierce energy that rivals all previous records. It 


was noticed that the Continental’s name frequently appeared on the — 


“jumbo” binders, usually for six figures and in line with its tariff 
neighbors. Prominent among the large “fireproof” buildings thus 
‘rewritten this week were the Empire building, 69-73 Broadway; St. 
James building, 1131-1137 Broadway; the Produce Exchange and new 
University Club, Fifth avenue. In some cases the original brokers 
took advantage of the opportunity thus presented and recaptured 
their lost accounts. As a whole the struggle was, in reality, a battle 
of the giants. 

The list of companies that carried insurance on the recently burned 
Oregon house at Hull, Mass., indicates that wildcats still infest that 
region of country. Some of the concerns named have been exposed 
repeatedly in the past few months as having little or no loss-paying 
strength, and a desire to pay inferior even to their strength. Out of 
the thirteen names herewith, it is extremely doubtful if one-half of 
them pay the loss. 

Great Britain Insurance Corporation. ...............eeeeeeeees $1500 


American Trust and Insurance Company..................005: 1500 
RISEN. OE. CN RING y o.g oon 0 veg vc cveeeccssuasnceues 1000 
En UN CIN, BID o ss coe Foss Sets wchadcces day touce’s 1500 
Manufacturers and Merchants Mutual...................05000% 1000 
NE Make k day viadnneesvanmawbeee teu reas obey cenuee 1500 
CN i urd oc vanndigw awa 346 Se ¥s's bana okt 1500 
Cope: Csty Tare GROIN oso oo. vn vee ewwi'es ceseectonses ds 1500 
Merchants and Mechanics Fire Lloyds....................0005 1500 
PT, DE ccd ipciesscdbdereeGheatndsendonueedetdenteut 1500 
SNE ER aus cada een one heed uneon Sy ees eee eN rae Sad 1500 
Re SN MEE 2G cn caveat danvaarewssivegs acdunebeuaeee 1000 
SD * NE Cows c av wk dddts Cab endeteWieceseddeventedsusssde 1500 
Phoenix Fire and Marine, West Virginia...................... 1500 
SPE, DUE os tvindssnnneeendd ere dinnesend ieecndspenccseqes« 500 


CHICAGO AND THE WEST. 


The suspension of rates upon fireproof buildings in New York, in 
connection with other rate reductions in the East, is already begin- 
ning to develop a sympathetic restlessness in Chicago, where rates 
upon fireproof buildings have been well maintained, and the broker- 
age restricted to ten per cent. A Chicago broker would feel rather 
queer to have to spend about a year to work up a line on such a 
risk and then succeed in capturing $100,000 at fifteen cents for five 
years with a premium of $150 upon which he would receive the 
princely compensation of fifteen dollars with which to buy cham- 
pagne and cigars for the ensuing five years. For be it remembered 
that to the Western insurance mind a “New York broker” is a bird 
of prey who lives almost exclusively upon such a diet. 


This is not, however, the first time that New York has served the 
useful purpose of being an awful example of how bad insurance men 
can really be, as well as illustrating the necessity of insurance men 
elsewhere being good if they wish to be happy. The lesson is, how- 
ever, a valuable one to agents in these days when autonomy is more 
in evidence in the insurance busjness than in the troublous affairs 
of Cuba. The National Association of Local Fire Insurance Agents 
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may not, perhaps, achieve all that it set out to do, but the tendency, 
through education and co-operation, to have the agents realize their 
primary sense of responsibility in local matters, is daily gaining 
strength between the opposing influences of public sentiment (as 
expressed in legislation) on the one hand and the warring factions 
of the companies on the other. 

THE SPECTATOR’s interview with President Armstrong of the Man- 
hattan Fire has been commented upon here with much interest and 
satisfaction, and it is conceded, too, that P. B. A. has given an earn- 
est of his intention “to be not quite so combative” by dropping the 
name of Charles D. Cox from his list and putting forward the firm 
of O’Brien & Meeker as his representatives outside of Cook county. 
These gentlemen have their future before them, and are not so likely 
to delude themselves with the idea that the insurance world is dif- 
ferent from that world in which “no man liveth unto himself.” 


That characteristic Southern office, the Sun Mutual (a stock com- 
pany) of New Orleans, has decided to extend its field of operations, 
and in doing so has begun right by joining the Western Union and 
appointing a bright and efficient underwriter as its manager. George 
M. Fisher of the Palatine will guide the Northern affairs of the Sun 
Mutual, and both parties to the arrangement are to be congratulated. 

Clinton Weeks is said to have resigned the secretaryship of the 
Merchants National of Chicago. Mr. Weeks has been in consider- 
able trouble of all sorts lately, and the Illinois Insurance Depart- 
ment is now after all the concerns of this stripe, including the Elgin 
National, the Merchants National, the Illinois, and the Western of 
Aurora, all of which belong to the “old charter” species still found in 
certain parts of Illinois and Indiana. 

In this connection it should be observed that the receiver of the 
Washington and Merchants insurance companies of Hammond, Ind., 
has filed a report showing liabilities of some $15,000, and assets of 
$160. 

Another echo of mutual fire insurance is recalled by a judgment for 
$5000. just obtained by a canning company against the American 
Mutual of Danville, Ill., which is now making an assessment. It 
was generally thought that this one loss “broke the company all up,” 
and it now appears as if the insured did not get their money any 
quicker, either, than they would from a bloated stock company. 
The underwriters’ agency or “annex” question, which has been on 
the rack in Illinois and Missouri, has now been subjected to the 
Michigan process, and a new argument developed in that State. 
Commissioner Campbell ingeniously claims that joint policy arrange- 
ments are in violation of the anti-compact law of Michigan, which 
not only prohibits “combinations,” but requires each company en- 
tering the State to file a stipulation agreeing to abstain from forming 
them. The “annex” gentlemen might form a very agreeable tourist 
party to attend the various “hearings” which may soon be expected 
in other States. 

In the meantime the Western Union has offered the smaller com- 
panies a supposed consolation prize in the game of progressive in- 
surance euchre, in the shape of a resolution to the effect that Union 
members shall first patronize each other in reinsuring excess lines 
before making use of foreign treaties. And in the dim religious 
light of the closing day of the St. Louis meeting the vision of Mr. 
Bunsby was plainly seen by several of the members. 

Life and Casualty Notes. 

Assessment accident insurance is “very like” the same thing in 
the life branch, if the experience of the Star Accident of Chicago 
may be taken as a fair illustration. The receiver has made a “call” 
for $150,000 upon the entire membership, and thus emphasized the 
beauty of that childish insurance faith which “takes no thought for 
the morrow” while the article is cheap to-day. 

Everything was green last Thursday except the men who sat about 
the festive board at the Union League Club. St. Patrick’s services 
in the cause of life insurance were highly appreciated by the Chicago 
life men who really believe that the snakes he expelled must have 
been of the assessment kind, a still earlier species, perhaps, than the 
present A. O. O. H. 

Judge Sears entertained the guests with stories, and the only Fow- 
ler recited in Swedish dialect just to show that there was no ani- 
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mosity between the two races. John K. Stearns, after taking one 
emerald punch, swung his shillalah like a native, and invited every one 
present to remove that Connecticut tontine chip from his shoulder. 


The routine business, membership dues, etc., were all sidetracked, 
and Father Kelly’s stirring address on Ireland listened to with the 
greatest interest. Father Kelly is a man of affairs as well as a priest, 
and in spirited language presented the cause of his country, its glori- 
ous past and its hopes for the future. 


Resignations were received with much regret from John S. Barker 
of the New York Life and J. T. McKenna of the Prudential, the 
latter having removed from Chicago. 


An enterprising company publishes a leaflet containing a state- 
ment of annual dividends paid upon a certain policy issued in 1873, 
but as the age at issue and amount of the policy are both omitted, 
the figures are easily open to rival criticism and conjecture, which 
might have been silenced or at least rendered less effective had the 
whole truth been stated. 

The annual reports of the life companies are, in many instances, 
partaking of the nature of State papers on important public ques- 
tions, President Greene’s remarks on the taxation of life com- 
panies, and President Stevens’ as to early English life insurance ex- 
periments, are especially readable and interesting to those who con- 
sider membership in a life office a matter of more than casual im- 
portance. Mr. Stevens also refers to the prospective establishment 
of a National Bureau of Insurance to replace the present over- 
weighted system of State regulation. 


BOSTON AND VICINITY. 


_ The New England Insurance Exchange has added public libraries 
to the list on which term policies may be written. 

The Somerville and Cambridge Board of Fire Underwriters has 
been dissolved, and hereafter each city will have a separate board. 

_ W. B. Neal, special agent of the Concordia Fire, has been elected 

. ember of the New England Insurance Exchange. 

In the Supreme Court the case of the Commonwealth Mutual Fire 
Insurance Company vs. the William Knabe Manufacturing Company 
came up. The suit was brought to recover the assessment upon cer- 
tain policies issued by the company before it went into the hands of 
the receiver. The property insured was located in another State, in 
which the plaintiff company was not authorized to do business. The 
decision was reserved. 

A. M. Stewart has been elected ‘secretary of the Cambridge Board 
of Fire Underwriters. 

The Millers National Fire Insurance Company of: Chicago has 
been admitted to Massachusetts. Jordan, Lovett & Co. are the 
agents. 

Referred to the next General Court, the bill that the cost of fidelity 
or surety bonds be included in the legal costs in law or equity actions 
and shall be recovered by the prevailing parties in such actions. 

Leave to withdraw, on the bill to more completely regulate the 
business of reinsurance by foreign companies. 

The committee is all at sea concerning the petition relative to co- 
insurance. Meanwhile, the merchants are flying around to defeat the 
measure. 

Largely owing to the efforts of Field & Cowles, the dead-letter law 
which restricted the amount of fire insurance which may be written 
by a company in the “fire district” of Boston, has been repealed. 

. C. E. Macullar of Patridge & Macullar is sojourning in Florida. 

The Boston Manufacturers Mutual Fire Insurance Company dur- 
ing February had losses aggregating $557.36. On March 1 a divi- 
dend of ninety-five per cent was declared. 

About the first of April Field & Cowles, Eastern Massachusetts 
agents of the United States Fidelity and Guaranty of Baltimore, will 
begin writing policies for this company. Mr. Field is now at Hot 
Springs, Va. 

A test made the past week of the horseless fire engine showed the 
most convincing results. Through 250 feet of three-inch hose, the 
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engine threw a stream one hundred feet high, against sixty feet by the 
ordinary engine. 

George H. Dearborn, with the Firemens Fire of this city, is now 
the secretary of that company. 

The International Insurance Company of New York has been 
authorized in this State. The agent is Martin L. Cate of Roxbury. 

The North River Fire of New York has been admitted to Massa- 
chusetts and Patridge & Macullar are the Boston agents. 


Life and Casualty Notes. 

The most important item relating to insurance legislation during 
the week was the hearing on the bill applying to assessment insur- 
ance. This bill is based upon the suggestions made by the Governor 
in his annual message, and those made by the insurance commis- 
sioner, both favoring a better regulation of the business, and a bill re- 
modeling the statutes governing this kind of insurance. During the 
hearing many amendments to it were proposed, so that it is almost 
impossible to discuss the bill as it will be when actually presented to 
the legislature. Among the prominent gentlemen, beside the in- 
surance commissioner, who appeared and addressed the committee 
and suggested certain changes, were: George D. Eldridge, Mr. Shef- 


field of the Fidelity Mutual Life and Henry M. Billings of the Bos- 


ton Mutual Life. Insurance Commissioner Cutting favored restric- 
tions on the amount of policies to be written, as to the amount of as- 
sessments possible, with extension of the power of the commissioner 
to close up a company. He read a statement showing that of fifty- 
two companies formed under the original law, not one remained, and 
that but few Massachusetts companies are now transacting assessment 
insurance. He believed that the time had come for the legislature 
to say that no assessment companies shall be admitted to or chartered 
in this State. He felt that there could be no question that it would 
be the part of wisdom and duty for the legislature to peremptorily 
prevent the formation of any more such companies in the future, or to 
allow others to be admitted to this State. He further said that the 
experience of the past twenty years had impressed the public with 
the utter futility of assessment insurance as protection for the whole 
life. The hearing was closed. 


Leave to withdraw has been reported on the bill for legislation to 
prohibit industrial or prudential insurance for children under thirteen 
years of age without the consent of both parents or the legal guardian. 


In the Supreme Cougt was heard a petition brought by the execu- 
trix against the Massachusetts Benefit Life Association, asking leave 
to prove claims for total disability as accrued claims, and that the 
same should be granted. The parties held policies that did not give 
the directors of the company an option to accept a surrender of the 
policies upon a total disability of the insured by paying half the 
amount of the insurance stipulated in the policy. Notice to the com- 
pany for total disability was made before the bill for the receivership 
of the company was filed in court: The court decides that in such a 
policy where there is no option given to the company to determine 
whether the company will pay, on the basis of a total disability, and 
when the total disability arises and the notice of claim for it under 
the policy was given before the bill in this case was filed, the policy- 
holder is entitled to prove as an accrued claim. 


The Supreme Court has granted a preliminary injunction in the 
suit of the insurance commissioner against the Industrial Mutual 
Accident Association of Boston, restraining the association from do- 
ing further business, and ordering it to show cause why a receiver 
should not be appointed. The association has a small membership 
of but 371, which is the reason for closing it up. 


The insurance committee of the legislature, on Wednesday, gave 
another hearing on the proposed bill to restrict and control assess- 
ment life insurance companies. About every assessment company in 
the country, whether doing business in this State or not, was rep- 
resented. 

The insurance committee reports a bill codifying the laws relative 
to fraternal beneficiary organizations. 


The Maryland Casualty Company is admitted to Massachusetts. 
Obrion & Russell are agents. It. will transact a liability business. 
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THE SOUTHERN FIELD. 


While it is understood that some of the Virginia agents will prob- 
_ably combine with the local companies to test the constitutionality 
and validity of the anti-compact law recently enacted in that State, it 
can be positively stated that the South-Eastern Tariff Association will 
not take any steps looking to that end, but will arrange their business 
so as to comply with the law. This does not mean that they consider the 
law righteous or fair to the great insurance interests of the State, but 
they realize that a legal contest, if successful, would only serve to 
point out the technical defects of the law in order that thé next legis- 
lature might correct them, and hence it would only mean a brief and 
expensive armistice after all. They believe that even under this op- 
pressive statute they can conduct their business with fair success, and 
if the citizens of the Old Dominion have to pay a little more for their 
insurance. than heretofore, it is entirely their own funeral. This is the 
view the companies take, but a manager who has just returned from 
that State says that the agents and local companies are by no means 
so calm and philosophical. They realize that their business and their 
skins are right within the grip of the law and are sorely disturbed 
as to the probable outcome. 


The rate situation in Savannah has not changed since last week and 
the local thermometer still stands at 212 degrees. The local agent, 
rent by conflicting interests, stands loyally defending his companies 
and the association on the one hand, and attempting to palliate the 
wrath of his customers on the other. It is due to them to say, how- 
ever, that even at a temporary loss of business and local disapproval, 
they acknowledge the justice of the association’s course and advise 
the companies to stand pat. The only real discordant note in the 
situation is the cheap attempt of certain association companies to 
curry favor with the citizens by making conspicuous protests against 
the organized action. As an evidence of the efficiency of the fire de- 
partment, it is stated that in a recent test of eighteen fire alarm boxes 
only four were found in working order. 

The alleged scoop of the Birmingham Electric Railway line by 
certain mythical mutuals, was received here with an incredulous smile. 
Underwriters do not hesitate to say that the whole transaction was a 
pure fake intended to becloud the real situation and relieve the de- 
linquent agents. 

A call has been issued, through their official heads, by the local 
agents’ organization in Atlanta, Augusta, Macon and Rome, for a 
State convention of local agents to meet at Macon on Tuesday, the 
22d inst. The avowed object is to perfect a permanent and compact 
State organization for the upbuilding of the agency business and to 
promote concert of action on all important questions. The move- 
ment was inaugurated by Merrel P. Callaway, a prominent agent of 
Macon, and much good is expected to result from the organization. 


Life and Casualty Notes. 


General agents of the Mutual Benefit in the South are warm in their 
commendations of Col. LeGage Pratt, superintendent of agencies, 
who, during the severe illness of Vice-President Pearson, has been 
charged with many executive duties. They have many nice things to 
say of his original methods and his little booklet, “The best policy 
in the best company,” has made a great hit with the agents. 

J. O. Wynn, Southern manager of the Prudential, has been touring 
Florida with Agency Director George B. Speer and Dr. Hamill of 
their medical staff. Mr. Wynn is making a vigorous push for pre- 
miums in all the six States under his control, and is said to be doing 
a land office business for his company. 

Eugene Oberdorfer, resident manager of the Fidelity and Casualty, 
has just returned from an extended trip over his field, consisting of 
Georgia, Alabama and Florida, and reports good business and fair 
prospects all along the line. Agents are always glad to see Manager 
Oberdorfer, for his good nature, energy and enthusiasm are of the 
kind that never flag. 


The Circuit Court of Florida has just rendered a decision against 
the Preferred Accident Company, which hung on the point as to 
whether poisoning from wild ivy was an accident. While riding 
through the forests Dr. H. Robinson was struck by an ivy vine which 
caused his eye to become badly inflamed and disabled him for ten 
weeks: The court held that this was an accident and gave judgment 
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for indemnity and $500 damages. The case will probably be carried 
higher. 

Here is a good story on a prominent accident agent in Atlanta. 
The insured was a bookkeper by profession, and when he got hurt 
while acting as a carpenter in the construction of his own fence, the 
agent argued that he had gone out of his class and must settle on a 
carpenter’s basis. To this the insured agreed and when the amount 
of weekly indemnity had been fixed, he quietly remarked that as a 
bookkeeper he could have resumed his duties in a few days, but it 
would be several weeks before he would be strong enough to work 
at the carpenter’s trade, and it was. 





CORRESPONDENCE. 


ALBANY. 
[From Our Own CorreEsPONDENT.] 

As forecast in these columns last week, Governor Black has signed the 
insurance department’s bill amending the insurance law so as to permit 
the incorporation of insurance companies on a new stipulated premium 
plan. The measure was printed in full in THe SPECTATOR of last week. 

The impression generally prevalent in legislative circles is that the 
Bondy tax bill is dead beyond resurrection. This is the bill proposing a 
discriminating tax on foreign companies. 

The Assembly has advanced to a third reading the bill of Senator Burns, 
amending the insurance law so as to provide that in case of an examina- 
tion into the condition of any mutual fire insurance corporation with capi- 
tal stock notes, the value of such notes shall be ascertained and the re- 
sponsibility of the makers thereof certified to in the same manner as is 
required by section 111 of the insurance law. 

Assemblyman Haight has introduced a bill abolishing boards of fire 
underwriters and rating organizations. It apparently stands no chance of 
getting out of committee, especially at this late stage of the session. 

The Senate committee on insurance has reported favorably Senator Mal- 
by’s bill relative to town and county co-operative insurance corporations. 
It provides that companies organized exclusively for the purposes of in- 
suring cheese factories and creameries and their contents may extend to 
any number of counties not exceeding one county for each full one 
hundred thousand dollars of insurance in force. 

The Assembly, by a vote of 65 to 62, defeated the bill of Senator Burns, 
amending the insurance law so as to permit insurance companies to omit 
the issuance of notices to policyholders that quarterly and semi-annual 
premium instalments are due. Another effort to pass the measure, 
which is under consideration by its supporters, promises to be successful. 

The Assembly has passed Senator Burns’ bill amending the insurance 
law in relation to expenses of examination, number of directors and cor- 
porate names of insurance corporations. It now goes to the Governor for 
his consideration. 

The Senate has passed the Sears mutual fire insurance company Dill. 
Governor Black will receive the measure this week. 

The Assembly has passed Senator Ahearn’s bill amending the insurance 
law so as to provide that no corporation transacting a credit guarantee 
business in this State shall advertise any assets or capitalization which 
are not held at the sole and exclusive risk of such business. 

Following is the text of Assemblyman Laimbeer’s bill, just introduced, 
to compel insurance companies to issue a duplicate policy for one which 
has been lost, stolen or destroyed: 

“Section 98. Any life, health and casualty insurance corporation, or- 
ganized pursuant to this chapter, or under any general or special law of 
this State, or any such corporation, organized without this State, doing 
business in this State, on application to such company by the holder of a 
policy of insurance, issued by any one of said corporations, and which has 
been lost, stolen or destroyed, said company shall issue and deliver to 
said holder, a duplicate copy thereof in all respects as that of the original, 
except that the same shall be marked duplicate; and before issuing such 
duplicate the applicant for the same shall file with said corporation an 
affidavit, containing the known facts in relation to the loss or destruction 
of the same.”’ LANCASTER. 

ALBANY, N. Y., March 23. 





COMMUNICATIONS. 


National Supervision of Insurance. 


(To tHe Eprtor oF THe Spectator.] 

Your leading editorial in yesterday’s issue of Tae Spectator has for its sub- 
ject the withdrawal of several insurance companies from the State of Kansas, in 
preference to being compelled to answer the questions asked of them by the super- 
intendent of insurance of that State. You conclude the article with these words: 
“A few. more such supervising State officers as McNall will make federal super- 
vision of insurance not only a necessity, but a fixed fact.” 

Apropos of these remarks, I should like to ask you whether the assumption of 
supervising powers by the government at Washington would relieve insurance 
companies in any way? 

The two sources of annoyance, against which the companies have most strenu- 
ously protested, are, firstly, the determination of a State official to ask questions 
which seem to their officers to be not only irrelevant and impertinent, but also 
oppressive, and, secondly; the methods of departmental examinations at the ex- 
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pense of the companies, by representatives whose approval or disapproval is value- 
less in forming an opinion as to the solvency or insolvency of any corporation. 
Admitting, then, that federal supervision is an accomplished fact, would these 
sources of annoyance be eliminated, or would the fact of the establishment of 
such a bureau add another and more powerful factor to the present paternal 
methods? 

The railroad interests of this country (inasmuch. as they are adjuncts of com- 
merce) have been brought directly under the control of Congress, but notwith- 
standing this the various States have not relinquished in any degree their 
supervision over these corporations; State boards of railroad commissioners still 
meet and make such investigations as they see fit, and State legislatures still pass 
laws affecting these interests to just as great an extent as they did in former 
times. 

Our ancient and honorable friend, Avsop, has never, to the best of my knowl- 
edge and belief, posed as an authority on insurance matters, but it may be well 
at this time to peruse with consideration and respect his tale of the foolish frogs, 
who, dissatisfied with their ruler, attempted to inaugurate a reform movement, 
only to be gobbled up most ighobly by their new sovereign. Yours truly, 


S. H. Wo tre. 
New York, N. Y., March 18. 


[Under proper legislation national supervision would supersede State super- 
vision in all inter-State business. At least we presume that to be the purpose of 
those who favor the plan.—Editor Tue Srecrator.] 


CASUALTY INSURANCE. 











—The Maryland Casualty Company has entered Georgia. 
—The tna Indemnity of Hartford has entered Minnesota. 


—The London Guarantee and Accident Corporation has appointed Sprang 
& Stack as agents at Terre Haute, Ind. 


—It is rumored that the London Guarantee and Accident Corporation 
will withdraw entirely from the Pacific coast States. 


—Field & Cowles have been appointed managers for Eastern Massa- 
chusetts by the United States Fidelity and Guaranty Company. 


—M. R. Patterson of Columbus, O., has been appointed receiver of the 
Guarantors $50,000 deposit in Ohio, in place of George C. Gormley. 


—Insurance Commissioner Webb McNall has licensed the American Mu- 
tual Live Stock Insurance Company, recently organized at Wathena, Kan. 


—A preliminary injunction restraining the Industrial Mutual Accident 
Association of Boston from doing business has been granted by the Massa- 
chusetts Supreme Court. 


—The Union Casualty and Surety Company of St. Louis will, on May 
1, move its New York offices to the second floor of the new Washington 
Life building, 141 Broadway. 


—The Manufacturers Guarantee and Accident Company of Toronto has 
applied to the legislature to have its name changed to the Dominion of 
Canada Guarantee and Accident Company. 

—The Globe Life and Accident Association of Indianapolis has reinsured 
its accident risks in the North American Accident Assoctation of Chicago, 
and will confine itself to life business only. 


—The Great. Eastern Casualty Company will move from its present 
quarters in the National Park Bank building to the Dunn building, corner 


of Broadway and Reade street, New York, about May 1. 


—Attorney-General Mylrea has begun suit against the Inter-State Cas- 
ualty Company to collect $1773 back taxes, which is due under the recent 
decision of the Wisconsin Supreme Court in the case of the Travelers In- 
surance Company. 


—The International Registry Company of New York, of which Harrison 
G. Elliott is secretary, has effected an arrangement with the Great Eastern 
Casualty Company, whereby the latter carries the accident insurance pro- 
vided by the registry plan. 


—The Hartford Surety and Guarantee Company of Boston has been or- 
ganized in that city to do a surety and guarantee reinsurance business, 
with a capital stock of $500,000. Among the incorporators are Peter Hart- 
ford, Adolph Sigel and Afred F. Coulter. 


—C. D. Knapp has been appointed Philadelphia manager of the London 
Guarantee and Accident Company, to take the place of B. R. Hunt, who, 
as announced in a previous issue of THE SPECTATOR, has’ resigned to 
accept a similar position with the Maryland Casualty Company. 

—Accident insurance policies have taken many curious shapes, but the 
limit seems to have been reached in London, where the purchaser of a 
book of cigarette paper is insured for $50 for a period of seventy days. The 
annual cost of this amount of insurance is about seventy-five cents a year 
and the insurance is for defraying the funeral expenses of the purchaser 
in case of accidental death. 

—The tna Life has decided to take up in its accident branch railroad 
accident ticket business, and has already secured some good systems. 
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where the business will be handled on the instalment plan, as is cus- 
tomary. The company, in extending its business to this class, will doubt- 
less show even greater increases.this year than it.did last. 


—The Reserve Fund Live Stock Insurance Company of New York is 
doing a satisfactory business in its special field of insuring horses against 
death by disease or accident. During the past six years the company has 
paid $75,000 for losses. Premiums are payable quarterly on amounts for 
from $50 to $400, and the company also issues an industrial policy with 
premiums payable weekly, covering insurance of $50, $75 and $100. Veter- 
inary service and medicines in case of sickness are also supplied. The 
officers of this company are W. F. Doerr, president; John Haskell Butler, 
vice-president; Dr. Samuel K. Johnson, treasurer, and Paul E. Dubreuil, 
secretary and general manager. 


—Kimball C. Atwood, secretary of the Preferred Mutual Accident, re- 
turned last week from an extended visit to Florida. On the way down with 
his family the Florida special, by which they were traveling, was wrecked 
at Ashley Junction, near Charleston, and several persons were killed and 
many injured. Fortunately for the Preferred, Mr. Atwood and his family 
escaped injury, although somewhat shaken up, and their trunks were 
badly smashed. This is the first railroad accident Mr. Atwood has ever been 
in, and he is now primed with additional arguments gained from personal 
experience, in favor of accident insurance, and combination policies in 
particular. We congratulate him upon the fact, however, that he did not 
have to make a claim upon his own company for injuries. 


—A meeting of the officers of the various plate glass insurance com- 
panies was held at the Fidelity and Casualty office on Monday, March 14, 
1898, at 2 o’clock P. M., with Mr. Seward in the chair. These were pres- 
ent: Messrs. Seward, Hillas and Shipman of the Fidelity and Casualty, 
Danziger and White of the New York Plate Glass, Woods and Chambers 
of the Lloyds Plate Glass, Winslow of the Metropolitan Plate Glass, and 
Hoagland of the New Jersey Plate Glass. 

The minutes of. the previous meeting (February 15) were read and ap- 
proved. The chairman then submitted the following notice from the 
Union Casualty and Surety Company: 

St. Louis. Mo., March 3, 1898. 


Gro. F. S—Ewarp, CHAIRMAN, ASSOCIATION PLATE Giass INSURANCE COMPANIES, 
New Yorx: 


Dear Sir—The Union Casyalty and Surety Company desires to withdraw from 
the plate glass agreement entered into November 2d, 1895, between the Fidelity 
and Casualty Company of New York, the New York Plate Glass Insuranee Com- 
pany, the New Jersey Plate Glass Insurance Company, the Metropolitan Plate 
Glass Insurance Company, the Lloyds Plate Glass Insurance Company, and the 
Union Casualty and Surety Company of St. Louis. 

The agreement existing between the companies named above requires a thirty 
davs’ notice of withdrawal. 

Therefore. you are hereby notified that the Union Casualty and Surety Com- 
pany will, thirty days from the date hereof, cease to be a party to said agreement 
and a member of the conference of plate glass insurance companies. 

It is with great regret that we give this notice. If an agreement can be arrived 
at. which will cover the entire country, avoiding the cumbersome and impractica- 
ble features of the present agreement, the Union Casualty and Surety Company 
will gladly become a party thereto. We were willing to remain a party to the 
old agreement so long as the compact covered the entire country; but the dif- 
ference between two of the companies, which led to the abrogation of the com- 
pact in eight of the Western States, from which States the Union Casualty and 
Surety Company received the greater portion of its business, makes it impossible 
for this company to longer remain a party to the agreement. 

In taking this step we have not acted hastily—the compact was abrogated in the 
States named on December 6, 1897. Since that date we have given the changed 
situation careful and patient trial, and have at last reached the conclusion that we 
cannot afford to sacrifice our interests by longer remaining a party to the existing 
agreement. ‘ 

In withdrawing from the present agreethent, we wish to be understood as being 
thoroughly in favor of local associations to control plate glass rates, and we shall 
always gladly give our hearty support to the organization of local boards, beliey- 
ing, as we do, that this is the practicable and logical method of handling any in- 
surance condition looking toward uniformity in rates, policy forms and commis- 
sions. 

While the agreement between the companies requires thirty days’ notice, never- 
theless, we ask in our behalf the same courtesy that was accorded to the company 
giving notice of withdrawal in the eight Western States on December 6, 1897. 

Again regretting the necessity of this notice, and trusting that our reasonable 
request herein may be complied with, we are, vours very sincerely, 

Union Casuatty AND Surety Company. 
By C. P. Errerse, President. 


On motion the same was received and placed on file. 

It was then, on motion, 

Resolved, That the request of the Union Casualty and Surety Company to be 
released from the necessity of giving the required thirty days’ notice of with- 


drawal be granted, and that their resignation be and is hereny accepted, to take 
effect March 20th, 1898. : 


On motion, the meeting adjourned until Tuesday, March 22, 1898, at 2 
o’clock P. M. 








—The annual report of the fire department of Montreal shows that of 635 fires, 
556 of which were investigated by the fire commissioners, no less than 159 were 
chimney fires. The great fire which destroyed the St. Jean Baptiste Church, by 
which a large hospital was put in great peril, and a whole district only saved 
from destruction by the roofs being covered with snow, was due to this cause, 
and could not have occurred had the heating arrangements been in perfect order. 
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Application for a Receiver for the Guarantors. 


The following dispatch is promulgated as THE SPECTATOR goes to 
press: 


HARRISB 


RG, 


Pa., March 23.—This morning Judge McPherson, at 


the instance of the Attorney-General’s department, granted an order 
which is returnable Monday, April 4, 
Finance ( 


4 


requiring the Guarantors 
‘company of Philadelphia to show cause why its business 


should not be closed and a receiver appointed. This action is taken 


on the the insurance commissioner after two exam 


suggestion of 


iners of the department had reported the business of the company in 
an unsound condition. Insurance Commissioner Lambert, 
ommunication 


in his 
to the Attorney-General says: 


“This report, March 
to my mind, ‘that the company is insolvent; its lia- 


1595, 


snows, 


ncluding capital stock, amount to $1,047,500, while its ad- 


ets ar 


re $582,967.03, showing an impairment-of $464,532.97.” 
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Financial Standing and Business in 1897 of Life Co mpanies in the United States. 


Tue following tabulation shows the aggregate of life insurance business transacted in the United States in 1897 and the financial condition 
of the companies as of January 1, 1898. . The figures are compiled from the sworn reports of all regular life insurance companies made to. 
the various insurance departments, by THE Spectator of New York, and are issued in advance of any State department insurance report. 
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NAME AND LOCATION OF COMPANY. 


Total 
Admitted 
Assets, 


SURPLUS AT 4 PER CENT. 


jan, 1, 1898. 


Jan. 1, 1897. 


Premiums 
Received 


in 1897. 


Total 
Income 


in 1897. 


Total 
Payments 
to Policy- 
holders 


Total Dis- 
bursements 


in 1897. 


Whole 
Amount in 
Force 


Jan, 1, 1898. 


Increase in 
Amount ia 
Force 
During 1897. 


Jan, 1, 1898. 
| 


in 1897. 














wma Life, Hartford, Comm. scce.5scsncss cree 
American Union, New York, N. Y 

Bankers, Lincoln, Neb 

Berkshire, Pittsfield, Mass 

Brooklyn, New York, N. Y 


Central Life, Des Moines, Ia..................++4 


Connecticut General, Hartford, Conn 
Connecticut Mutual, Hartford, Conn 
Covenant Mutual, St. Louis, Mo 
Equitable, New York, N. Y 
Equitable of Iowa, Des Moines 
Germania, New York, N. Y 

German Mutual, St. Louis, Mo 


Home Life, New York, N. ¥.......scce-cceee. er, 


Iowa Life, Chicago, Ill 


Kansas Mutual, Topeka, Kan 

Life Insurance Clearing Company, Sr. Paul, Minn. 
Manhattan, New York, N. Y 

Maryland, Baltimore, Md 

Massachusetts Mutual, Springfield, Mass 


Michigan Mutual, Detroit, Mich 
Mutual Benefit, Newark, N. J 
Mutual of Kentucky, Louisville 
Mutual of New York, N. Y. 
National of Vermo.:t, Montpelier 


New England, Boston, Mass 

New York Life, New York, N. Y 
Northwestern L. & S., Des Moines, Ia 
Northwestern, Milwaukee, Wis. 


Pacific Mutual, San Francisco, Cal 


Penn Mutual; Philadelphia, Pa................... 


Phoenix Mutual, Hartford; Conn 
Presbyterian Ministers, Philadelphia, Pa 
Provident Life and Trust, Philadelphia, Pa 
Provident Savings, New York, N. 


Register Life and Annuity, Davenport, Ia 
Royal Union, Des Moines, Ia 

Security T. and L., Philadelphia, Pa 
State Mutual, Worcester, Mass 
Travelers, Hartford, Conn 


Union Central, Cincinnati, O 

Union Life, Omaha, Neb 

Union Mutual, Portland, Me 

United States, New York, N. Y 
Vermont Life, Burlington, Vt 
Wasbington, New York, N. Y......... 


Industrial Companies. 
Citizens Mutual, Atlantic City, N. J............ 


John Hancock, Boston, Mass 

Life Insurance Co. of Virginia, Richmond 
Metropolitan, New York, N. Y 

Mutual of Baltimore 

Provident Life, Wheeling, W. Va. 


Prudential, Newark, N. J, 


Sun Life, Louisville, Ky 
Western and Southern, Cincinnati, O 


Aggtegates year ending December 31, 1897 ...... |1.349,104,965 


Increase during 1897 

Aggregates year ending December 31, 1896 

Aggregates year ending December 31, 18y5 
Aggregates year ending December 31, 1894 
Aggregates year ending December 31, 1893 


¢$47,584,967 


235,910,686 





| 253,786.438 


200,694,441 








| 987,949,901 


488,700 


Sr 





1,613,570 
23,723,677 | 


pheotey | 


400,240 
aa a 


152,935 | 
14,916,582 
42 


14,826;992 
26,939,136 | 


60,144 | 
103, 375153 
d 3,238,888 


32,218,031 
11,055,127 

831,905 
34,404,482 


33.455 
226,876 


460,745 
13,455,690 
22,868,994 
18,441,178 
315,602 

7, 219;215 
7,614,972 
462,401 
14,501,110 
33,353 
10,489,631 
952,430 
36,370,079 
205,880 
49,303 


23,984,570 


100,869,182 
1, 248,235,783 
1, 163,432,309 
1,076,564,876 


4$7,439,209 
284,595 
131,927 
782,494 
157,950 


3.369 
511,662 
9,051,663 
48,833 
49,577.553 


338,875 
2,571,596 
131,496 
1,108,405 
103,725 


136,081 
61,833 
1,225,188 
280,027 
1,749,240 


410,990 
4,802,223 
240,265 
35,508, 195 
1,820, 165 


2,118,578 


|\A17,176, 105 


38,993 
22,490,443 


268,323 


4,052,470 
624,329 
178,864 

4,307,877 
391,900 


21,043 
35,39 
S254,415 
1,298,793 
43,722,635 


2,347,419 
120, 392 
524,980 
714,482 
103,411 


563,734 
10,680 
905,238 
164,833 
5,684,204 
$19,744 
32 251 


5,240,119 


94,545 
105,396 


192,149,157 
13,841,322 





$7,188,351 
339.423 
117,783 
755,295 
150,584 


1,816 
536,805 
8,636, 388 
47 585 
42,103,869 


326,871 
2,076,620 
123,275 


1,035,745 
112,582 


145,749 
126,647 
959.433 
270,906 
1,337,067 


380,678 


4,307,019 
222,451 


29,733-515 
1,658,536 


2,089,016 
26,681,997 
27,339 
19,511,008 


238,427 


3,499,544 
568,602 
158,290 

3,809,771 
492.340 


14,256 
6,792 
295,203 
1,273,792 
d2,976,425 


2,063,589 
122,779 
478,722 


631,098 
101,687 


549.389 
6,039 
660, 392 
160,098 
5.051,418 
817,319 
28,155 
4,034,117 


$5,400,049 
211,35 
75:738 

1,780,124 


196,097 
9,287 
403,484 
4:743,410 
201,479 
38.563,274 
3 21,333 
3,101,487 
27,339 | 


261,793 


230 
o2.871 
1,880 692 


199,421 
3,768,056 


1,003 060 
8,606, 191 
420 261 
42,693.22 
368 


2,909, 
3,527,873 
32,980,960 


79.735 
15,122,470 


683,856 
6,121,945 
1,589,458 

131,444 
4,693,151 
2,359,755 

27.908 
96,146 

354.769 

2,655,073 
+ 2,463,489 


134,161 . 
2,003,923 
37277 
5,773»144 
752,215 
21,402,966 
101,676 
34,672 


14,551,868 


487,796 
320,996 








243.3 13.938 

15,249,750 
228,064,188 
219,992,012 
209,641,740 
196,970,898 





315841385 
pe 
1,182,965 |~ 


$7,893,299 
226,236 
85,663 
2,128,561 
277,113 


9.424 
558,991 
7,961,744 


220, 
«48,572,270 
SS 424,262 
(™+ 179,519 
Se 56.717 


2,107,299 
278,998 


249,420 


2,645,503 
283,252 
4,679,578 


1,314,687 
11,839,549 

506 482 
54,162,608 
3,591,259 


4.703,668 
41,793,085 
1,578 
20,062,500 


949,433 


7.646 663 
2,182,995 

172,377 
6,094,651 
2,463,631 


29,332 
157,040 
365,453 

3,220, 321 


3,283,578 
4,707,647 
147,463 
1,525,630 
1,469,876 
154,408 
2,714,161 
50,166 
6,240,282 
785,835 
22,981,257 
108,893 
37,359 


15,580,795 


500,352 
329,287 


$4,778,300 
41,260 
14,884 


‘alle 


323,137 
6,337:447 


97.584 
21,106,314 

152,120 
2,216,511 


27,877 
1,014,276 
71,654 


160,411 
34,142 
1,557,918 
123,913 
2,11SIIl 


677,339 
7+339:778 
320,697 
25,992,055 
1,468,872 


3,036,681 
19,409,456 
5co 


6,724,994 
412,816 


3,561,304 | 


1,166,144 

56,511 
2,917,930 
1,486,981 


6,895 
37,195 
120,482 
1,403,126 
1,234,120 


1,493,109 
31,991 
833,417 
900,879 
68,023 
1,524,872 


14,648 }. 
¥ 
2,17$)545 


461,988 
7:731,795 
58,600 
10,053 


4,986,776 
116,722 
79,936 


$6,110,756 
233,929 
64.817 
1,541, 
258,671 


8,114 
453-4 
7.534 
198,179 
29,643,278 


256,194 
2,999,221 


37,090 
1,557,984 
251,649 


246,221 


10,219,537 
"74,507 


4,913,597 
1,785, 
74,287 
3,762,q.0 
2,321 291 


22,273 
113,717 
325,785 

2,C28 239 

2,046,146 

2,631,231 
112,273 

1,317,676 

1,370,735 


152.333 
2,168,514 


99, 364 
4.706, 502 
866,733 
16,992,818 
106,304 
33,924 


11,456,781 


380,277 
266,305 


$150,661, 
12, 4 
2,570,270 


45,538,521 
5,947,827 


339, 100 
12,391,363 
157,701,387 
8,302 279 
951,165,837 


9,158,8 
73,604. 
4593,688 
2,484 
43,443,047 
10,184,428 


9,384,036 
2,111,941 
56,156,406 
6,787,651 
109,045,660 


28,429,174 
233,313,829 


12, , 
10935, 802,361 
76,663,080 
104,876,930 


Je 877,020,925 


312,9c0 
413,081,370 
c16,638,552 


- 63,990, 190 


147,973,567 
49,021, 
4,532,91 
118,654 728 
84,884,368 


1,016,559 
4,456,059 
9,014,049 
65,977,132 
91,882,210 


106,517,344 
3,392,501 
bape. 375 
1998, 353 
4,789, 122 
50,362,235 


¢19,100 
51,056,573 
€34,802,680 
6115,750,709 
2,337,565 
515,204,250 
649,141,306 
534,343,756 
1959 
51,049,638 
£95,500 
51,060,400 
€59, 346,638 
4303,770,952 
II 290,934 
6,619,653 


$5,095,957 
— - 
4 ’ 
Be 
—59,700 


a 100 
1,379 
, 767 


658,988 
€ 3,190,146 


—423,210 
“oo 
419 
6,178,599 


475,005 
8,757,661 
_ 1,449,186 
417,671,470 
4,188, 349 


4,880,838 
J 50,204,277 


13.378,697 
3 _ 

311,577 
5,600,482 
4,709,685 


246,133 
‘ it mp 
3,936,338 
3,638,943 


12,619,129 
§03, 

1 Bee ent 

204,578 


527,027 
1,548,638 


¢—13,800 

4 —247,563 
€ 5,497,455 
510,110,662 
¢—94,901 
ap emys o 
€ 16,043,515 
6 80,275,752 
¢—141,724 
4 428,530 
£95,500 

5 194,517 

€ 17,923.793 
— 





304,940,670 
21,478,996 
283,461 674 
272,489,628 
261,957,115 
239,527,502 








139, 366,266 

3,014,585 
136,351,681 
125,212,082 
118,423,428 
112,658,941 





208,917,666 

5,699.635 
203,218,031 
190,223,583 
182,282,863 
170,429,967 





€5,330,478,561 


€5,084,018, 787 


4887,932,720 


€4,935+359)309 


820,246,944 


€ 4,763,610, 389 
4802, 493,200 

€4,620,006,516 
6664 


240,048 


€.246,459,774 
5 106,858,02 


¢ 148,659.45 
667, w phos 
€ 171,749,940 
raptors 
c 4 - , 

d r3b.a59.0s2 
€ 307,908,901 
480,712,972 








éIndustrial business. 


¢ Ordinary business. 


d@ Including accident branch. 


# Oa basis of written business in force, $958,990,208 ; increase, $21,292,781. 
A Exclusiye of surplus reserved fund, $16,195,926, 


e Paid-for business only. 


J At 8 per cent. 


The minus sign (—) indicates a decrease in insurance in force, 


: : : : : g At 436 per cent. 
On basis of written business in force, $895,984,225 ; increase, $49,878,977. 
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NEWS OF THE WEEK. 


Marine Insurance in 1897. 


THE statements from twelve companies, as below indicated—the Indem- 
nity, the Alliance and the Marine not being included, as their returns do 
not permit of analysis, indicate a not too favorable showing for the past 
year. Nothing definite can as yet be said of the losses and expenses ac- 
count of 1897, but the January losses of the present year, 1898, were exceed- 
ingly large, and the bulk of the claims will fall on the 1897 policies, so that 
even if the remainder of the year should compare favorably, last year’s 
results will show a heavy loss. The total paid up capital of the following 
companies is $7,458,100: British and Foreign, Empress Assurance, Lon- 
don and Provincial, Maritime, Merchants, Ocean, Reliance, Sea, Standard, 
Thames and Mersey, Union, and World. The total dividend declared in 
the past year was $1,120,125, or fifteen per cent on the paid up capital. 
But of this only 10.8 per cent of the dividend was due to underwriting, 
whereas 89.2 per cent was received from profits on investments. In a 
measure the trouble has been with the low scale of premiums, and 
though, in some instances, there has been a slight advance on premiums, 
the rates taken, all in all, have been very low. 

The premiums received in 1897 amounted to $13,396,535, against which 
there were expenses of $1,318,585, or 9.8 per cent of the premiums. The 
reserve is the same as last year, aggregating $11,338,750, and in connec- 
tion it may be said that, comparing with the figures of ten years ago and 
counting fourteen companies, instead of twelve, the total reserve amounts 
to less than $8,500,000. So that within a decade there has been an in- 
crease of nearly $3,000,000 in the reinsurance fund. The total invest- 
ments amount to $27,054,875, or $19,596,775 in excess of the paid up capital. 
We are indebted to Fairplay of London for the above facts. 





The. Science of Advertising. 


AT a meeting of the Merchants Association of New York last week, Robert 
C. ,Ogden, resident partner of John Wanamaker, delivered an informal 
“talk” on the subject of ‘“‘Advertising as a Business Force.’’ In the course 
of a lengthy address, Mr. Ogden showed that success in business was 
largely dependent upon the skill displayed in advertising that business. 
The following are extracts from his remarks: 


‘With the public mind fixed upon business as it now is, with the com- 
‘petition that exists between traders, it is undoubtedly the fact that with- 
out advertising of the proper kind a business cannot be successfully prose- 
‘cuted to any large degree. Therefore, I consider the advertising as the 
‘force that is to vitalize all the other work- that may be put into the busi- 
ness. After the merchandise is purchased, after the service is hired, the 
steam that is generated in order to make the machine move is the adver- 
tising. * * * A great deal of advertising fails of its results because 
the advertiser gets discouraged. The most successful advertising that I 
have ever known is that which has been exploited on a very large scale. 
The man who has had the courage to advertise to a certain extent, and 
spend $20,000, should have the courage to spend another $5000 and vitalize 
all the rest. Lack of courage is one of the most common experiences of 
advertisers. 

I pause here for a moment to speak of a friend of mine who visited 
Gladstone, the Grand Old Man, not very long ago. ‘‘Before I leave I would 
like to ask you one questicn,” said my friend. ‘‘What is it?’ said Mr. 
Gladstone. ‘‘I want to know why it is that you have the American edi- 
tions of the monthly magazines that publish English editions.’’ ‘Oh,’ 
said Mr. Gladstone, ‘I subscribe for the English editions for my wife, and 
for the American editions for myself.” “Why?” ‘‘Because I want to 
read the American advertising. I want to read it for several reasons. It 
interests me as reading. It interests me on account of the high character 
of illustration, and it is one of my means for gauging the material pros- 
perity of the country.”’ 

We cannot afford to spend our money on advertising unless we have 
good ‘typography. As the subject matter of the advertising ought to be in 
good English, and the illustration, if illustration is used, ought to be in 
good art, so the printing ought to be in good typography. It is best 
always for a continuous advertiser—and no advertising is valuable unless 
it is continuous—to use good, bold, clear, legible type, easily read, but 
characteristic, so that whenever the paper is opened the reader will know 
at once that it is Jones’, whether he sees Jones’ name or not. And if 
Jones has @ literary character, and a moral character, you will be very 
apt to read what Jones has to say. 


— 





The Great Eastern Casualty and Indemnity Company. 


THE examination of the Great Eastern Casualty and Indemnity Company of New 
York by the New York State Insurance Department shows the company to be in 
first-class condition. The only. exception taken by the department is in regard to 
a liability for advance payments 
The Great Eastern has issued an entirely new form of policy, making a three 
months’ contract with advance payments to be applied. to the payment of renewal 
premiums; or ‘to be returned in case of death of the insured. The department 
rules in.addition. tofifty. per cent of the premium in force, 100 per cent of 
these advance payments shall be taken as a Fiability ; thus making a technical 
liability«much: greater ‘than°the reserve required on a regular annual contract. 
Computed..on this basis, the statement shows an insignificant impairment; but 
the Great Eastern points out that its capital is twenty-five per cent larger than 
that of any other company writing only extra preferred risks. Its surplus to pol- 
icyholders is over $123,000, and it maintains a-$100,000 deposit with the insurance 
department for New York for the protection of its contracts. 
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The company’s record for prompt payment is a remarkable onc, and the state- 
ment shows only one contested claim. a 


The examiners complimented the officers of the company very” 
record, and stated that they could suggest no improvement in the way busi- 
ness is conducted. 


COMPANIES AND AGENTS. 


The Preferred Accident Insurance Company and [ir. Atwood. 

The Preferred Accident Company is the most successful company in this coun- 
try that. transacts personal accident business exclusively. Organized originally 
by Kimball C. Atwood as an assessment company, it was at once pushed into 
prominence by his individuality and indomitable enterprise. He met many ob- 
stacles and bitter competition, but he overcame them all, and the Preferred was 
firmly established with a large and constantly increasing business. But Mr. 
Atwood felt that it would be to the advantage of his policyholders if the Preferred 
was converted into a stock company, and so, in 1893, he carried into effect this 
idea that he had long had in mind. The Preferred was organized as a stock com- 
pany, with $100,000, and at once assumed the outstanding risks of the former 
assessment company. It started in that year with total assets of $344,756, and 
about $300,000,000 of insurance in force. At the beginning of the present year its 
assets amounted to $552,145, and its surplus over capital and all liabilities to 
$141,793, and its insurance in force to $381,954,000, placing it at the head of all ex- 
clusively personal accident insurance companies in financial strength and volume 
of business. 

As stated above, the Preferred Accident Company is the creation of Kimball C. 
Atwood, and he is naturally very proud of his accomplishment for a young man, 
for he is still considerably on the better side of middle age. But his enterprise 
has found other outlets that have proven equally successful and profitable, for Mr. 
Atwood is a man who would make his mark in any line of business. He is quite 
extensively engaged in the shipping business, owning wholly or in part several 
sailing vessels that are constantly employed in our merchant service. A few 
years ago, while visiting Florida, he was offered an orange grove by its disheart- 
ened proprietor at such an insignificant figure that it would have been a crime 
not to have accepted the offer. Having secured the plantation, Mr. Atwood at 
once began to develop it, formed a company to conduct operations, employed a 
first-class manager for it, and it is now one of the most productive plantations in 
Florida. He has since increased his land property, and now has a large vegetable 
farm. He produces large quantities of the best oranges and grape fruit, veg- 
etables, etc., all of which find a-ready market in New York and other Northern 
cities. From undeveloped land property Mr. Atwood has converted these planta- 
tions into a highly productive and profitable property. He spends a few weeks 
there in winter, having general oversight of the work, but his first love is the 
Preferred Accident Insurance Company, in whose offices he may be found almost 
continuously. As an indication of his organizing ability we recently had occasion 
to send to him for changes made in the officers of the company since five years 
ago, and the only change indicated among the officers or the thirteen members of 
his board of directors was the elimination of “Jr.” after the name of John E. 
Searles, the well known sugar magnate. The personnel of the company seems to 
be as fixed as the company itself. 





Thuringia-American Fire Insurance Company. 

F. G. Voss, United States manager of the Thuringia Insurance Company of 
Erfurt, Germany, has succeeded in organizing the Thuringia American Fire In- 
surance Company of New York, and notice of intention was published yesterday 
for the first time. The new company will start with a capital of $200,000 and a 
surplus of $100,000, and transact a general fire insurance business throughout the 
country. Mr. Voss will be its vice-president and general manager, and will 
change his headquarters from Chicago to New York in the near future, where 
both companies will have their main offices. 

It is certainly worthy of note to observe the rapid progress F. G. Voss. has 
made in the insurance business. His capacity is well shown in the new organi- 
zation noted above, and it may be assumed that further success awaits him. 





MERE MENTION. 


Life Insurance Notes. 
—The Union Mutual Life has been admitted to Arizona. 


—Insurance Commissioner Campbell of Michigan has appointed Stanley D. 
Otis special examiner. 


—The late Frank Pyle of Wilmington, Del., who committed suicide recently, left 
life insurance of $50,000. 


—James D. Bennett, traveling agent of the Prudential, committed suicide at 
Springfield, Mo., last week. 

—The Fraternal Army of America has been incorporated at Taylorville, Ill., as 
a fraternal beneficiary society. 

—The monthly meeting of life insurance agents of Indianapolis. was held at 
the Commercial Club, in that city, on the 15th inst. 

—The Equitable Life has withdrawn from Kansas, declining: to submit any 
longer to the inquisitorial methods of Czar McNall. 

_—Coming close on the patriotic offer of President:F..C. Moore of the Con- 
tinental. Fire, comes -the report that, in case of’ war, the Knights of :Pythias are 
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prepared to turn over a number of regiments of armed and uniformed Pythians 
for the defense of the government. 

—The Security Savings Life Association of Oshkosh, Wis., which was organ- 
zed about four years ago, has gone out of business. 

—The Manhattan Life has established a department for Southern California at 
_os Angeles, under the management of Charles A. Willis. : 

—A new assessment concern has been organized at Atchison, Kan., to be 
known as the Fraternal Reserve Fund Life Association. ~ 

—D. A. Peirce of Chicago has been elected vice-president of the Iowa Life 
Insurance Company, to succeed ex-Mayor George B. Swift. 

—George W. Perkins, third vice-president of the New York Life, will sail for 
Europe on the 30th inst., on important business for the company, 

—Dow, Behm & Co., managers of the Massachusetts Mutual Life at Syracuse, 
N. Y., have appointed J. E. Bradley general agent at Lyons, N. Y. 

—George A. Bell has been appointed to the management of the new. branch 
office of the New York Life, recently opened in Portsmouth, England. 

—A bill providing for the punishment of officers of insolvent insurance com- 
panies for improperly collecting premiums has passed the Maryland legislature. 

—Life, casualty and fire insurance companies doing business in Michigan paid 
taxes amounting to $218,520 during 1897, an increase of $6944 over the previous 
year. 

—M.. Davis, manager of the Canada Life at Cleveland, O., recently tendered 
his staff a banquet, and sends us a copy of the very tasty menu used on the occa- 
sion. 

—General agents desiring to make good contracts can arrange satisfactory 
terms with the Washington Life, as per advertisement in another column of this 
issue. 

—C. F. Hall, formerly connected with the Springfield staff of the Mutual Life, 
has been placed in charge of the Boston office of the Germania Life, which has 
been recently moved to 43 Milk street. 

—Senator Burns’ bill, amending the insurance laws relating to the expenses of 
examinations, number of directors and corporate names of insurance corpora- 
tions, has passed the Albany Assembly. 

—George S. Metcalf, who was chairman of the building committee of the Buf- 
falo Real Estate Exchange, has been appointed agent and manager of the build- 
ing which was recently purchased by the Mutual Life. 

—The Bankers Mutual Reserve Life Association of Cincinnati 1s waiting the 
result of the attempt of a number of prominent assessment insurance men to get 
a “stipulated premium” bill passed, before taking out a license. 

—The Empire Life of New York reports a steadily increasing business, and ex- 
pects to make a fine record this year. The agency staff has recently been thor- 
oughly reorganized, giving assurance of first-class business results. 

—The bill introduced in the Assembly at Albany, which permits life insurance 
companies to omit sending the regular thirty days’ notice of premiums due, 
caused a vigorous fight, and was finally defeated by a vote of 65 to 62. 

—The Home Life Insurance Company of New York has transacted very little 
business in the State of Kansas; has no resident agent in the State, and does not 
consider it advisable at the present time to continue business therein. 

—Manager Blake of the Cincinnati office of the Union Mutual Life has made 
the following additions to his force: D. E. Heise and Sam Marks, at Cincin- 
nati, and G. W. Nance, district manager, with headquarters at Ironton, O. 

—On Thursday last Commissioner Dearth of Minnesota applied for a receiver 
for the Life Insurance Clearing Company of St. Paul. The order is returnable 
on Saturday of this week, and in the meantime the company is restrained from 
operating. 

—Hungary promises to fall into line with some other European governments in 
imposing burdensome restrictions on American life insurance companies. The 
government was interrogated in the Diet on Saturday last as to the methods of 
the New York Life. : 

—During 1897 $19,310,656 of new insurance was written by the twenty-three 
assessment life companies operating on the Pacific coast, for which premiums of 
$172,182 was received. The companies paid losses during the year of $331,860, and 
the total amount of insurance in force December 31, 1897 was $35,760,213. 

—The following agents have been appointed by the Baltimore Agency of the 
7Etna Life: Geo. W. Rhinehart, Baltimore; W. P. Averett, Danville, Va.; Frank 
M. Stamley, special agent for southwestern counties of Virginia; J. F. Luthram, 
Culpepper, Va.; A. J. Langhery, Roanoke, Va.; S. H. Turner, Pittsburg, Va.; J. 
F. Chenowith, Fairmont, W. Va. 

—Ira S. McNeil, editor and publisher of The Insurance News, died last 
Wednesday at his home in Wyoming, Mass., of Bright’s disease. Mr. McNeil 
was a well known newspaper man, and had been employed on several Boston 
daily papers before becoming connected with The Insurance News. 

—Among the prominent men selected to make addresses at the coming banquet 
of Philadelphia Association of Life Underwriters, which will be held on the 3ist, 
are James N. Lambert, insurance commissioner; James M. Beck, United States 
District Attorney, and William N. Lambert, general agent of the Mutual Life. 

—Captain H. L. Hoover of Staunton, Va., died on the 19th inst., at Greens- 
boro, N. C. He had been connected with the Fidelity Mutual Life for ten years 
past, being district agent in North Carolina for the past two years. He leaves a 
wife and daughter, to whom his business associates extend their warmest sym- 
pathy. 

—At the recent annual meeting of the Pittsburg Life Underwriters Association 
the following officers were elected: Edward A. Woods, president; R. A. Clark, 
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vice-president; J. A. Stimmel, secretary; J. R. Russell, treasurer, and James A. 
Biggert, A. S. Lightfoot, S. A, McDonald, B. A. Ayres and R. C. Pemler, 
executive committee. 

—Granville W. Smith, one of the most prominent Masons of the South, died 
at his home in Louisville, Ky., last Monday. Mr. Smith was the founder, and 
for a time president, of the Catholic Knights and Ladies of America, and was also 
prominently identified with the Catholic Knights of America. His death was 
caused by Bright’s disease. 

—President A. C. Miller of the Detroit Mutual Life defended his company in 
vigorous shape against the insinuations of Commissioner Campbell. He showed 
that the company had the requisite number of members on December 31 last, and 
that its assets were in good shape, and that only legitimate expenses had been 
incurred and disbursed by the officers. 

—James B. Pearson, vice-president of the Mutual Benefit Life Insurance Com- 
pany of Newark, starts this week for the South. He has been out of.the harness 
for the past few weeks, on account of ill health, and it is hoped that after a short 
stay in a wéfffier climate he will rettirn fully recuperated and with renewed 
strength to the duties of his responsible position. ; 

—The Grand PYaternity of Philadelphia, operating its annuity plan, increased its 
reserve fund 1897 some $11,834, swelling ‘the total to $60,873, of which less 
than $4500 is a ig investment. The receipts of the annuity fund during the 
year amounted to and $13,418 was paid to beneficiaries, including three 
total disability claims. The total payments to beneficiaries since organization 
amounts to $53,0%. The membership as of December 31 last numbered 1830, an 
increase of 392 for the year. It will be noticed that of the total receipts credited 
to the annuity fund forty-seven per cent were paid to the ,beneficiaries, and fifty- 
three per cent was carried to the reserve fund. The Fraternity has eighty-one 
camps located in eleven States, Canada and the District of Columbia. Frederick 
Gaston is president and Charles W. Jonés, vice-president and secretary of the 
Grand Fraternity. 

—A report having reached us that the Ocean Accident and Guarantee Company 
was to be ruled out of Illinois for writing employers’ liability policies while 
licensed to do a credit insurance business only, we made inquiry at the New York 
office of the company regarding the matter. From information there given us by 
the gentleman in charge of the office in the absence of the manager in England 
we printed the following in Tue Spectator of last week: “Inquiry at the New 
York office elicited the statement in the most emphatic terms that the Ocean 
Accident Company has not written a liability policy either in Illinois, or any 
other State, and is devoting its energies solely to the prosecution of its excessive 
bad debt business.” We have since received official notice from the Illinois De- 
partment, under date of March 14, that the license of the company to @ business 
in that State has been revoked. The reason given is that it was writing employ- 
ers liability insurance while only licensed to do a credit insurance business. 
There is a red-headed falsehood floating around here somewhere, and we leave it 
to the officers of the company and Superintndent Van Cleave to determine who is 
responsible for it. 





Fire Insurance Notes. . 

—The American of Baltimore has entered Michigamt 

—The Security Fire has been admitted to Indiaaa. 

—The Williamsburgh City Fire has entered Vermont. 

—The Washington of New York has entered Minnesota. 

—The Caledonian-American will soon enter Pennsylvania. 

—The Traders Fire of New York has been admitted to Maryland. 

—Frederick C. Buswell has been appointed assistant secretary to the Home of 
New York. 

—George H. Dearborn of Melrose has been appointed secretary of the Firemens 
Fire of Boston. 

—The Girard Fire and Marine of Philadelphia has declared a quarterly dividend 
of $5 per share. 

—Andrew J. Corsa has been appointed manager of the Traders of Chicago for 
Brooklyn and vicinity. 

—The ratio of losses incurred to premiums received in the State of Arkansas 
for 1897 was 49.9 per cent. 

—The Millers National of Chicago and the North River of New York have been 
admitted to Massachusetts. 

—The Hamburg-Bremen has settled its differences with Superintendent McNall 
of Kansas, and has been relicensed. 

—The Ben Franklin Fire of Allegheny has entered Illinois, and appointed A. 
C. Collins its Cook county manager. 

—The Millers National Insurance Company of Chicago has entered Massa- 
chusetts, with Jordan, Lovett & Co. as its Boston agents. 

—An effort to revive the charter of the old Columbia of Freeport is being 
made. The company retired from business several years ago. 

—Chas. T. Holloway, patentee and manufacturer of chemical fire extinguishers, 
and formerly fire inspector of Baltimore, died in that city on Friday last. 

—The New York Insurance Department has commenced an examination of the 
Lincoln Fire of New York, at the request of E. E. Carley, the general manager. 

—Attorney-General Monett intends to bring suit against the Cincinnati Board 
of Fire Underwriters under a law that prevents them running as a corporate 
body. : 

—The Colorado Underwriters Club has been organized. C.. J. Holman is pres- 
dent and Harry C. Rubican, secretary. At the next meeting three vice-presidents 





THE’ SPECTATOR 


and a treasurer will be elected. The governing board will consist of seven mem- 
bers, appointed by the president. The organization will be not only social and 
fraternal, but also protective. 

—A movement is on foot among the companies in Texas for the re-establish- 
ment of electrical inspection, which was discontinued about two years ago by the 
Jalonick bureau. 

—Commissioner’ Campbell has decided to ‘exclude underwriters’ agencies from 
Michigan, as they are in violation of the anti-compact law, according to his in- 
terpretation thereof. 

—The trustees of the defunct insurance club have applied to the courts to have 
the corporation dissolved, and Julius H. Seymour, 35 Wall street, has been ap- 
pointed referee to hear objections. 

—According to the receiver’s reports the Washington and Merchants Insurance 
companies of Hammond, Ind., after paying the receivership costs, $169 of assets 
are shown, as against $15,000 liabilities. 

—Receiver Osins, who was appointed last November to wind up the affairs of 
the Protective Fire Association of Michigan, has assessed its 1800 members. He 
found the company’s affairs in very bad shape. 

—The agency for the Lincoln Fire of New York has been placed with the 
Guardian, and Cogswell & Murphy. of Memphis, Tenn., managers and general 
agents for West Tennessee, Mississippi and Arkansas. 

—The Liverpool and London and Globe, with its Western department offices on 
the eleventh floor of the Home building, Chicago, has decided to vacate and 
occupy a large portion of the sixth floor of the same building. 


—The Illinois Court wf Appeals has handed down a decision regarding cancel- 
lation of policies, to the effect that a notification that on demand the unearned 
premium will be returned, is insufficient, and that it must be tendered to the 
insured. 

—The North German and Transatlantic fire insurance companies have been con- 
sidering the question of organizing an American fire insurance company, and it 
is thought that if this is done the business of the Hamburg Underwriters will be 
transferred to it. 

—President Charles R. Peck of the Fire Insurance Company of the County of 
Philadelphia, while in Chicago last week, fell and injured one of his legs. Mr. 
Peck has been very unfortunate in this respect, as he had but just recovered from 
a fall from his bicycle. 

—The Insurance Inspection Bureau is now making a complete fire insurance 
survey at Duluth, Minn., and -a: new fire-map will be issued as soon as it is com- 
pleted. The city will acquire possession of the water plant, and a radical reduc- 
tion of certain classes of risks-is looked for. 

—Commissioner Dearth of Minnesota will ask for appointment of receivers for 
the Farmers Mutual Fire and the Farmers Co-operative Hail companies, both of 
Montevideo. The commissioner says there is no criticism to offer to the officers, 
but that their failures are due to heavy losses and poor collections. 


—The Oregon House, recently burned down at Hull, Mass., was insured in the 
amount of $20,000, but it appears that when the property was sold at auction it 
realized only $14,500. The question of indemnity for loss under such procedure 
as here indicated will be cause for wholesome reflection to the insured. 


—At the annual meeting of the New York State Association of Local Fire In- 
surance Agents, held at Utica, N. Y., the following officers were elected: W. H. 
Mardleville, Olean, president; R. V. Dewitt, Albany, first vice-president; H. D. 
Goodale, Watertown, second vice-president; W. E. Wolff, Rochester, third vice- 
president, and A. W. Harrington, Troy, secretary and treasurer. 


—Superintendent Van Cleave of Illinois has instituted proceedings against the 
Elgin National of Elgin, IIll., the ground of the suit being that the company is 
an attempt to-revive the old Federal Union Insurance Company of Sycamore, 
that ceased to do business in 1872. The company, it is stated, bought up some of 
the uncanceled shares, and started the Elgin National without obtaining a new 
charter. $ 

—The Metropolitan Fire of New York has made formal declaration of incor- 
poration.. The company will have a paid in surplus of fifty per cent of its capital, 
which will either be $200,000 or $300,000. It is intended to commence writing busi- 
ness about May 1. The board of directors will be as follows: James K. Duer, 
president; Frederick G. Gillespie, vice-president; John L. Kendig, secretary; Per- 
cival Kunhe, Sir Roderick Cameron, Frederick R. Gillespie, John E. Boone, 
John Notman, William L. Bull, Wilhelmus Mynderse. Gillespie and Kendig 
will be the managers. 

—The appointments to membership on the governing committee of The Union 
are as follows: Eugene Cary, German-American; R. H. Garrigue, Merchants; 
Fred S. James, National of Hartford; W. J. Littlejohn, North British and Mer- 
cantile; J. W. G. Cofrain, Hartford; J. H. Brewster, Scottish Union and National; 
G. H. Lermit, Northern of London; W. S. Warren, Liverpool and London and 
Globe; W. H. Cunningham, Fire Association; Law Brothers, Royal, and J. H. 
Washburn, Home of New York. The committee has elected Eugene Cary chair- 
man. Robert J. Smith of the Traders retires from the committee after serving 
for six months, having agreed to take the office for that time only. M. O. Brown 
of the Westchester is retired on account of his removal to New York. The in- 
coming members are Messrs. Brewster, Garrigue and Cunningham. 


ACKNOWLEDG/IENTS. 


—The Insurance World has favored us with a copy of “Fire Insurance in Penn- 
sylvania for Twenty-five Years,” a valuable history of the business for that period. 
_—“‘Our Navy” is the title of a booklet, which comes very apropos at this 
time, issued by the Prudential Insurance Company. It contains views of twenty- 
nine United States war vessels, and gives particulars of their armament. Infor- 
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nam relating to the business of the Prudential adds to the interest of- the col- 
ection. 

—Volume LX. of The Chronicle of New York, covering the second half of 1897, 
has been received at this office in bound form. The publishers will please accept 
our thanks for the same. 

—The Underwriters Fire Chart for Iowa gives the figures of the companies 
operating in that State for ten years past, together with their Iowa business. The 

nderwriters Review has our thanks for a copy. 

—The Connecticut Insurance Department report, part one, covering the trans 
actions of fire and marine insurance companies for 1897, has been received. The 
volume embraces nearly 1100 pages, exclusive of an appendix of 110 pages, cover- 
ing the insurance laws of the State. 


AGENCY APPOINTMENTS. 


Lire—M. M. Smith of Portland, general agent for Maine, Home Life; A. G. 
Webster of Springfield, general agent for Western Massachusetts, Home ‘Life; 


S. L. Miller, general agent American Union Life, Columbia, S. C.; W. T. David- 
son, Baltimore, agent 
we a 
Life; A. 


Bangs, general agent Eastern Maine, 

eneral agent Kentucky, Penn Mutua! 
W. Childs & F. W. Putnam of Brattleboro, State agents of Vermont, 

Travelers; C. M. Fitch, general agent at Detroit, Northwestern Life of Chicago. 


Fire—C. N. Brisco, Chicago, agent Queen City Fire of Buffalo; Wall & Whitte- 
more, agents, St. Louis, Washington Assurance, New York; Obrion & Russell, 
Boston, agents Lafayette Fire, New York; Rother & Perrin, Boston, general 

ents Wisconsin Fire, Milwaukee; Clinton E. Olmstead, Minneapolis, agent 

orthwestern National, Milwaukee; Jordan, Lovett & Co., Boston, agents for the 
Millers National, Chicago; Patridge & Macullar, Boston, agents North River 
of New York; Fred B. Barnes, Oshkosh, Wis., State agent North British and 
Mercantile; Robert M. Coyle, agent Caledonian-American, New York, Philadel- 
phia; Baggs & Stovel, San Francisco, agents of the Mercantile of Boston, and 
sole agents of the Law Union and Crown; C. M. Nichols & Co., Cook county 
agents American Fire of Baltimore; H. M. Blossom & Co., St. Louis, agents of 

ew York; Sullivan & O’Donnell, Providence, agents Firemans Fund; Martin 
Collins & Sons, St. Louis, agents Lafayette of New York; Fraser & Jenkins, At- 
lanta, agents Manhattan Fire of New York; Frank C. Case, St. Louis, agent 
Northern of New York; Fall & Harper, New Orleans, agents Prussian National; 
A. Childs & Co., Brattleboro, Vt., agents Williamsburgh City Fire, Brook- 
lyn; F. W. Richards, Auburndale, Mass., agent Continental of New York; F. C. 
Fisbeck, Terre Haute, Ind., agent Phenix of Brooklyn. 


aryland Life;.A. S. 
L. Hartsoch of Louisville, 








TOO LATE FOR CLASSIFICATION. 


—Ad. Dohmeyer, assistant manager of the Magdeburg Fire, will sail for 
Europe on Saturday. 

—W. W. Allen & Son of Philadelphia have been appointed Philadelphia agents 
of the Magdeburg of New York, 

—The New Jersey legislature yesterday killed the bill to tax life insurance com- 
panies one-half of one per cent of their surplus as a franchise tax, in lieu of all 
other taxes. There was a sharp fight over it in the House, but it was lost by a 
vote of 4 to 12, ' 

—Commissioner Van Cleave. of Illinois has refused admission to the Traders of 
New York, on the ground of similarity of name to an Illinois corporation. 

—The plate glass underwriters took no action at their meeting on Tuesday of 
this week. Rates appear to be firm outside of the metropolitan district. 

—The March meeting of the Life Underwriters Association of New York was 
held at the Marlborough on Tuesday evening, and, considering the state of the 
weather, there was a fairly good attendance. Thirteen new members were 
elected. Job E. Hedges of New York was the principal speaker of the evening, 
and caused much amusement by the relation of a few police court stories. Mr. 
Dutcher read a letter from Charles H. Raymond. Other speakers were A. B. 
Abernethy, W. H. Livingston, Col..Goulden.and .Mr. Case, The April meeting 
will be policyholders’ night. 

—It is announced that the Metropolitan Life has secured the office building 
at the corner of Liberty and Nassau streets, New York, known formerly as the 
Syndicate building, and now as the German-American building. Three buildings 
were given in exchange, as follows: The Wallace building, in Pine street; the 
Beard building, in Liberty street, and a building at the corner of Howard street 
and Broadway. The Metropolitan thus consolidates its real estate interests. The 
newly acquired building is said to be fully tenanted, and may be expected to 
prove a first-class investment. 
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Life Insurance by States. 








Insurance 
Written 
in 1897. 


Insurance 
in Force 
Dec. 31. 1896. 


Insurance 
in Force 


Dec.31,1897. 


Losses 
Incurred. 


Premiums 


Name oF Company. . 
Received. 








ALABAMA, 
Covenant Mutual .... 4,159 
Equitable, New York. 150,327 
Germania f 533 3,039 

5,930 
18,456 
3,378 
136,869 
53,239 
310,481 
15,630 
220,625 
84,087 
85 
34,516 
2,025 


145,735 


Iowa _ Life 

Michigan Mutualf ... 
Mutual Benefit 
Mutual of Kentucky. 
Mutual of New York. 
New England Mutual 
New York Life 

Penn Mutual 

Phoenix Mutual 
Provident Savings ... 
Prudential (Ord jt wine 
Security T. 

Sun of Am. 

Travelers 

Union Central 

United States 788,435 
Washington 654,352 961,386 


35,000,743 | 11,470,271 


21,490 
623,500 57,901 
1,166,148 58,983 
178,000 24,727 000 813,485 
29,172 1,278,235 


1,233,172 43,831,360 























t Not in State prior to 1897. 
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Insurance Insurance : Insurance 8 
Name or Company. in Force Written — Rae A in Force Name anv Location oF Premiums Losses Risks Written } 
Dec, 31. 1896.| in 1897. : * | Dec.31,1897, Company, Received, Incurred. | and Renewed. | 
ag 2 ge 6 in 592 738 992 oss 873 2 193 6 hg 086 
HG Say é'cice poe s op 101, ), : . 214, 
Berkshire ........cs00s 1,808,600 | 319,850 59,423 | - 12,915 1,824,100 | 5. eagesnie—Cons. ‘ & $ a ad 
Connecticut ‘General.. 2,587,929 382,900 “85,808 18,920 2,738,434 | Firemans bared Francisco. » po a 1 - af 
Connecticut Mutual .. 11,811,760 468,760 228,999 146,662 | 11,948,258 Franklin. Philndeiohi see eeeeeens "O88 15, rine 113.7 
<quitable, New York. 6,417,951 663,181 202,139 55,610 6,296,178 Fee me n, iladelphia ......... oa ea 19.717 421 36.9 
Germania ......ee.005 241,309 4,500 11,353 9,627 228,948 German, Baltimore ........-.+++ 126, 4 643 ,717, v1 
Home’ Life .........++ 708,309 169,403 27,696 8,428 819,434 erman F pie pn al Yok... rat ae 903,928 34 
John Hancock (Ord.) 319,590 30,500 9,509 9,679 280,743 | (erman-American, Hew ork.. es 15, hore 7 
john Hancock (Ind.). 5,881,095 | 2,073,186 282,339 87,519 6,554,543 Gatien Nea v pesmore + 37110 74 ri Os 
Manhattan .........6% 682,199 144,993 27,691 16,000 692,592 Glens F, 1 Gi °F ii theeeeees 8'889 re 440 1'143'847 99 
Massachusetts’ Mutual] ~* 2,435,899 267,000 59,298 22,939 2,531,986 Gl be N Ss, York. BUS siseeee —_ 9°643 1578 
Metropolitan (Ord.),. 1,295,478 790,389 58,029 29,111 1,719,656 obe, | SN or: York teneeeenes 3032 2280 $n'ao 2 
Metropolitan (Ind.)... 14,023,645 | 5,100,798 821,280 |; 323,420 15,954,169 ee a B ew Th goosees 8960 4738 688.072 68.1 
Mutual Benefit ....... 8,788,472 264,459 11087 66,097 3,844,405 Ha — won en urg . 8°386 3.357 814” 40.0 
Mutual of New York. 16,389,506 910,313 544,664 896,351 16,178,276 relent, Hartford. seeeeeereee 45715 26271 3,983°181 575 
National of Vermont. 267,500 70,840 14,322 1,000 312,340 er tetas: srreereesons 16 428 5274 2550 31" 
New England ........ - 111,372 15,500 s 3 ener 126,872 © Homes Baltimore 200 22688 7347 2°919°576 34.6 
New York Life ...... 7,981,057 979,743 306,642 140,457 8,471,000 Hom ’ gy Ee hoa tai che 35° 788 14 407 092" 20:3 
Northwestern Mutual. 7,321,760 | 1,169,429 323,822 84,456 8,055,973 Tm Stal Titian Oeetes 50'949 1383 11092 928 ine 
Penn Mutual J........ 1,118,450 139,500 47,620 14,668 1,187,450 Ine Co. of N. Atwericn. Pu” 28'853 14’202 2'504°338 92° 
Phoenix Mutual ...... 3,213,656 922,541 137,865 65,974 3,772,629 Tea. Co. Pp State of NY N v. 2512 3°744 "288 1490 
Prov. Life. & Trust... 371,424 $4,136 FF 3) ae 421,505 a Co. ig te Pa.” Phil. 6.990 6.131 754.364 877 
Provident Savings .... 378,620 233,144 9,362 4,000 476,167 Sotenette: Siew ‘Paek ’ ° 2633 1058 262" 39.9 
Prudential (Ord,) .... 679,495 694,393 31,428 3,000 1,146,244 yon a ehit Ray Mh Meee 14°91 5388 1,491.01 59 
Prudential (Ind.) .... 2,100,342 | 1,497,283 97,518 43,827 2,589,061 Law Union & Cie, taaden, 2284 " "246. 
State Mutual ....+.... 1,144,891 163,540 43,056 27,045 1,239,774 Tien: Landen ’ : 3018 | 688 286.415 igs 
Travelers ......cc+0000 2,525,233 | 255,158 | 128,300 70,346 Z519,608 | 70M, London, wp nwoee sane nese aan 15,578 qause | en 
Union Central ........ 421,661 287,100 20,788 1,000 589,111 Loa Assurance -Cor perked . 12115 3.455 1277. ar 
Union Mutual ....:;... 246,833 12,160 6,510 18,700 231,078 lL deden & I Li i 29404 9°303 4.703.797 31.6 
United States .......-. 1,093,545 132,500 38,353 8,140 en Lumbermans Philadelphia se 2;876 854 890,034 29.7 
Washington ....+..+.- 766,529 205,540 35,076 2,000 J Magdebur = Fire Mag deburs... B08 , ce 1B. wi 
~~ anchester, anchester ...... Ny ’ , . 
FAIR. 60 00c copes 104,235,702 | 19,192,731 | 4,038,364 | 1,860,084 110,968,997 Manhattan, New York ......:. 2'992 51929 eens 198.1 
Gaonuse Merchants & Manf., Baltimore. 23,822 7,891 ed = 
ABtna Life ........0.- 1,841,063 | 524,621 46,421 58,936 2,069,167 Mersioni” Me eeaanes es oes ice | Se 
Ameritan Union .:... 153,130 140,655 Ses. <sensd 167, escheatn couhiiames Seveeeoees 6 781 3'976 719 632 58.6 
Connecticut Mutual .. 1,118,100 83,500 26,470 1,000 1,184,600 Ti Mtaeel’ Milslenatpiceesc..i. 207 13°106 4217 1,923,525 32.2 
Equitable, New York.| 10,322,657 | 1,917,124 | 335,300 | 139,267 | 10,693,560 VBULOM A» “ER MAMONS «+s ++++eeeeee at orn an | aes 
GerRRER »<<cedescvcece 111,133 22,500 1,148 2, 116,133 National-Standard at a 1744 , 340.360 : 
Flomes Bite . cccscncwecs 455,778 268,705 Saaee t... anes 411,870 i Mesunchice Mine. Minehester 10'891 “3/830 1,275,708 353 
LO EEO anvessvessec 10,700 28,000 ge 22,500 Niacara Prire New York 10281 5876 1016 664 572 
Manhattan ........000. 2,090, 85,678 88,136 37,979 1,971,152 *Gtish D Sdeteontiie. “ion. 42'594 11030 4°38, 856 25:9 
Maryland ....-.++..++ 503,000}, 204,770 16,497 1,000 555, North German, Hamburg....... 2,620 anaee "241,145 |]... 
Metropolitan (Ord.).. 2,484,356 | 3,795,109 94,666 24,163 2,642,279 Merthecn Aneminetn * baodon:, 19789 i6.974 2,396,480 555 
Michigan Mutual ..... 461,209 184,125 ) ~~ 402, Morthwestera. Set.. Milweubee 6.669 2905 1,661,921 436 
Mutual Benefit ....... 4,743,977 | 1,351,835 183,218 55,271 5,291,914 Meswiats\ talen, . tasuioh . 36 356 11/336 4,366,200 312 
Mutual of Kentucky.. 527,210 410,375 29,421 16,708 738,651 ater —— 1901 260 "128°775 137 
New England Mutual : & | ore 4,760 6,942 146,787 Orient ES es 19,700 6,919 1,753,978 35.1 
New York Life ....... 13,182,188 3,020,649 522,741 234,353 14,609,388 Old Town Baltimore .......... 8.342 2,370 1,572,126 28.4 
Northwestern Mutual. 8,352, 1,489,076 298,595 88,500 8,921,886 Parific. New York aN. 4171 2'967 450;693 7L1 
Penn Mutual ......... 3,528,300 1,657,400 137,743 16,413 4,364,800 Palatine Manchester Soni Sel uae 11/252 924 1, 8, 
Phoenix Mutual ...... 971,678 | _ 639,000 35,022 11,467 1,200,711 Pennsylvania, Philadelphia .... 48,463 22,164 Teermes | 48 
Provident Savings.... 3,629,564 | 1,704,610 95,432 72,970 3,989, 287 Phenix Brooklyn sta! 38,084 11,656 4,159,728. 30. 
Prudential (Ord. ....-] — seseese 451,207 a Eh. ” semewe 385,207 Pheenix Hartford SEEM | 30.156 10,468 2,656,431. | Ba. 
Royal Union Mutual. 650,000 | 217,500 3,302 3.000 587,500 Peabody, Baltimore ..........+. 22;353 5,848 3,016,735 | 26.2 
Security T. and L..... 500 | _ 131,645 + ee 232,500 Phoenix, London ....-...++.-. 19,154 10,839 1,925,018 | 56.6 
ireveere 6sognes ee ey peta! 4 aie Providence-Washington, Prov... 12,173 b.4i3 1,680,660 445 
Inited States .. , , , ) ’ Prussian National; Stettin ..... 6,332 Y ; 
Washington ....:....- 976,314 183, 32,048 27,721 949,296 . ueen of America, New York. i 91 ‘ 5968 1, 452/017 403 
Readin ire, Reading ........ z . 
ee 63,883,864 20,603,342 2,170,441 874,103 67,757,167 pee Be German, aig 3,238 1,370 395,977 42.4 
Royal, Liverpool .....0.....+++. 90,659 62,447 10,717,167 68.9 
Se Paul F and M. St Padi...) 13872 es} aasasrt-}—4e 
t. Paul F. an ~~ oe Tea... . , 428; : 
Fire Insurance by States. Scot. Union & Nat., Edinb’gh. 15,171 4,208 1,365,948 | 27.7 
oa Security, New Haven .....;.... 1006... .-7~ pene 55,424 ogee 
sof Gee Rusa) Re) a) eee | 
o* rin arden,. Philadelphia... . . . 
NaME AND LOCATION OF Premiums Losses | Risks Written | © 9-5 State, Philadelphia “emg 8,798 3,779 449,754 43.0 
OMPANY. Received. Incurred. | and Renewed. | § San, London... 6esssscccee 29,763 9,924 8,217,087 Re 
£8 Svea, Gothenberg ........ 483 361 82,093 4.7 
Thuringia Fire, Erfurt 9,185 7,888 1,000,043 85.9 
Traders, Chicago ....+ssessssee- 6,587 999 1,003,779 15.2 
M $ $ 3 Transatlantic, ombers. weecese Rt 327 en 18.5 
ARYLAND. nion Assurance, mdon..... 1410 | ww tees eces 
\achen & Munich, Aix-la-Chap. 11,046 10,346 1,642,696 | 93.7 Union, Philadelphia ............ 2,900 1,577 304,125 | bad 
‘Etna, Hartford .......-eeeeee 28,281 9,738 3,510,850 34.4 United Firemens, Philadelphia. 4,192 1.769 443,121 42.2 
\gricultural, Watertown ....... 22,897 16,947 2,462,600 74.1 Westchester Fire. New York... 15,718 10,335 1,884,165 65.8: 
American, Boston .....+++++++++ 6,171 4,328 649,291 | 70.1 Western, Tororito .....c..+.+.-+- 31,417 19,637 3,092,181 | 62.5 
a Hier sun 338697 | 58 Williamsb’gh City ‘Fire, Briiyn 3,788 748 365,946 | 19.7 
American Central, St. Louis... 3,197 3,000 279,156 | 93.8 RR PAE CER 1,802,747 771,083 | 212,261,359 | 42.7 
sen te Shera: | ge | te | Meee | Be | 
merican Fire, iladelphia... ‘ . 689, . ies, ~ 
Armenia, Pittsburg .....°:.2.0- 3,340 1,025 272,443 | 30.7 eae Wee sd J 1,818 200 415,88 11.0 
\ssurance Co. of Am., ER 3,074 eeccee 468,787 esee Farmers York, esi peta 16,812 8,902 1,722,943 53.0 
\ssociated Firemens, Baltimore 19,525 4,328 rae m3 inant Count . Wilmington .... 6.977 2.789 390,231 40.0 
Atha RaOGet - --r0rrencereseees = te 744-479 | 90.5 Millers & Manf., Minneapolis... 5,355 2,306 292, 44.0 
Baltimore Equitable ..«..+-++-+» 36,303 11,505 ase | 27 ge ST ereliielched aad 2 oy 30,962 14,247 9,821,703 | 46.0 
COR, UR. £.4006500+en0mnen 5,490 2,540 602,444 46.3 Dicten Maakenne. 
i ritish-America, Toronto escece 18,769 8,750 1,645,772 46.6 Brit & Foreign Marine Liv.... 9,933 6,487 2,622,175 65.3 
altimore, Baltimore .......... 31,004 11,412 116,419 36.8 cien, eee. cons. Sanya 23,384 20;837 "343, 89.1 
Cuffalo Commercial, Buffalo 2,357 1,860 264,657 as Firemans Fund San Francisco. 231 onuhne 2, ead 
‘uffalo German, Buffalo ....... 2,746 1,169 as | Ss poral, Dresden .....00050000- 20,288 ivi 11,319,881 | ‘86 
Caledonian, Edinburgh ........ 17,964 9,460 1,796,536 52.7 Ins. Co. of N, Amecios; Phi... 49,649 47/000 11/829°464 94.7 
Citizens, Pittsburg ........es++. 3,606 1,189 303,538 33.0 | ped on mE reopened os 12/134 91568 1/021,202 78.8 
‘itizens, St. Louis .....ccsesees 7,204 2,854 632,447 39.6 Manubolun mes vee 11330 3.550 292'472 266.9 
Colonial, New York ......+.e0. 8,554 dt 1,530,610 5 Detmen. Hartier 26ers 3'576 9/411 157,562 268-1 
‘ommerce, Albany ........+s5+- 2,374 400 267,320 16.8 Provit pre ow Meg Ee Seo Herr bes’ ae 
ommercial Union, London .... 27,228 11,716 2,987,529 43.0 Relia = Stoskan. Lheetmenl ss 888 56 468.951 63 
Connecticut, Hartford | 1240 | G71 | 122.800 | 620 = Thames_and Mersey, Liverpool.| +145 006 | 21s6.s10 | 905 
Delaware. Philadelphia : ‘ Union Marine, Liverpool ...... 17,910 yee 572,200 |... 
hae wise, Plladétphia anviwed th a 153442 ~— Western, Toronto .....+++++++0- 29,934 20,607 1,950,143 68.8 
Equitable F. & M., Providence 7,133 4,475 741,247 | 62.7 ‘ 5 
‘ize Aponetation of Phil, Phil.. 44,802 17,410 3,878,713 38.8 Totals ...+++0e0 paresesssts 182,842 127,466 87,279, 
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Mercantile fgencies. 





Higencp Wants. 








-FOLMES MERCANTILE AGENCY 

: ; _ AND-INSPECTION BUREAY, : 

1SSNASBAW STREET, - - - NEW YORK, N.Y. 

- DEVOTED. ‘EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

‘ - My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. ; : 

y blanks for reports are supplied free, in quantities desired, and I fender a detailed 
statement and bill on the first of each month, only for reports returned made during the 
rt ncn ates: No subscription fee required. Special trained Inspectors in my employ 
in es. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

I have permission to refer to any of the-many Companies for whom I now do busi- 
ness, Correspondence solicited. . 

Home office representatives from any otft-of-town Company are welcome to use my 
office when in town, and will find every Convenience provided. 


CHARLES B. HOLMES, Proprietor. 


Hictuarial. 














AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAu STREET, NEw York. (Rooms 1404-5). 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly, 





ra HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, Rooms 1604-1605, 


th New York. 
Advice regarding Life Insurance. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


“The ‘patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 





> RINCIPLES AND PRACTICE OF LIFE INSURANCE 


StxtH Eprr1ion—ReEvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

. This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


: ‘ PRICES, 

pO eS el ee ce er oe er .00 

(This edition contains the 4, 35 and 8 per cent Am. Experience Valuation Tables. 

Pocket Edition (with flexible leather cover), - - - - + + = = 2.50 

DC he. 6 Keone b menue ¢ « ce 6 «a 6 of 3D 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittiam Street, New York. 








ie eee WASHINGTON LIFE INSURANCE CO. 


Js prepared to make a number of General Agency Contracts. 
CORRESPONDENCE INVITED. 


E. S. FRENCH, Vice-President, 
} 21 CORTLANDT ST.:, New York, N. Y. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
"Atle SPSCTATOR COMPahY. 
95 William Street, NEW YORK, 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 


BROKERAGE BUSINESS A SPECIALTY. 











OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 


all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON,.: MASS. 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (** Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 





GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous, 

1897 premiums average $42.60 per $1,000. This Agency does more 
business in Delaware than all other Old Line Companies combined. We 
occupy an entire building, and offer agents every facility for success. Come 
and see HERBERT N, FELL, General Agent, 


WILMINGTON, DELAWARE. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia-and West 

Virginia. Liberal contracts will be made with reliable parties. : 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. arder Building, 
. Wasutncror, D; C 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


Penn MutTvAt Lire Ins. Co., CINCINNATI. 





GENTS AND BROKERS 


wishing to make Serre i should get our highest allowance this month. Surplus bus 
ness, Life and Accident desi If you don’t want the greatest offer yet made, 
don’t write. What can you do? 

General Agency Contracts can. be closed with right men, who can‘ handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspondence 
confidential. 

PACIFIC MUTUAL LIFE INS. CO., 
A. A. MOSHER, Bastera Manager, PACIIIC MUTUAL EIPE ANS. 
New York, Penna., New Jersey, Connecticut and Rhode 
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Insurance Adjusters. 
ESTABLISHED 1865, 
ee A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 





REFERENCES: 


Tne e. B, Claftin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The Rew York Biscuit Co., McKesson & Robbins, Dodge & "Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








tnsurance Lawpers. 


WANTED FOR COLLECTION. 
Claims against the following : 


N.Y. Fire Lloyds. 

Electric City Lloyds. 

Mass. Benefit Life Association. 
Bay State Benificiary Association. 








Guarantors Finance Co, 

Guarantors Liability Indemnity Co. 
New York Central Lloyds. 

Brewers and Maltsters Lloyds. 


L. D,. GARRETT COMPANY, 


: 29 LIBERTY ST., NEw YorK. 
Insurance Claims Only. 








20 (Sentury Pouicies 


LIFE — ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or Catirornia. 


Th 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 
tory. Only thoroughly reliable men need apply. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








Gross Assets, Jan. 1, 1808. ...0. 2.200 ceccncnccccscnccon ccccccnecccncs escsenane> $524,226.47 
LIABILITIES. 

Contingent Safety and Reserve Fund...........--------enes= 0-0 $100,000.00 

Reinsurance Reserve. .....------------- Neale cad uiadlons splictinin nase daelaatis 83,300.13 

LGGRE DAjaed WEE WUE. nro coc cnc ccace ncccetancccasscustesés 15,056.79 

Losses Uuadjustedl. <ncac occ coscccenccketwapesndel sé dab~ ash ¢--- 7,650.00 

Commissions accrued on.premiums in course of collection....~<-- »- - -1,999,08 .. $208,006.00 
Sutplis over all Liabilities... -.2.2.2.2-2 Ra titne aonsieabde din $316,220.47 

Losses. Paid Since Organization - i, i. 4--s0-<00 -oneee caeeeene~-s 1,079,139,04 

Dividends Paid Since Organization... 22222. 2.202. 02sl0b. bill. 149,351.51 


F. S, DANFORTH, Secretary. -  C, B, SHOVE, ‘President. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial gretediiis: 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, PS N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt, T. ee WX 
Elihu Root, Jesse'S Iding, Thomas S. Kirkwood, Robert eeu ™ Geo. S, Drak Cc. 
Kerens, Geo. W ~ og KF. Browning Geo. F. Vietor, ues Boyden Jas. Salman, 
Walter S. ~ Bos en Geo. S. ‘Edgell, Andrew Mills, Austin Lath rop, W . A. Nash, ~~ J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H, Cock, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis rd Paine, John N. 
Hutchinson, Henry K, Fox, Chas. H. Turner, Carlos Greeley, Geo. B. Sloan, W. S. 
Gurnee, ag J. McCook, C. H, Ludington, Wm. Nelson Cromwell, ohn Sloane, Abram - 
Kling, John ' Searles, Geo. W. Rogers, Henry D. Lyman, Daniel . Lamont, R. A. C. 


Smith, Thos. F. Ryan, Frank R. Lawrence. 
w. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG,’ PENN’A. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $ 14,000,000. 
Ww.A. BREWHR Jr-., Presiden 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write . 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe Street, CHICAGO. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State, Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable, of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopEKA, KANSAS, . 





ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, Micu. 

Reserve Tables computed by Dayid P. Fackler, Actuary. 
Several] kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, .with first-class 

renewals. Write A.C: MILLER, President. 


Premiums safe. 





HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON Sr.,, Jersky City, N. J. 
Cqneteed July, 1894. Losses paid to date $29,202.82, 
DIRECTORS. ; 
RICHARD P. ROMAINE President. WILLIAM H. i. KELLNER, Vice-President, 


ENJAMIN F. PABODIE, Secretary 
THOS. M. GOPSIL jos ito MO ETER S. = BAYLOR, 
FREDK. A. DOWN wM. van st stBENBE G, GEORGE L. LOBSITZ, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











INSURANCE AGENTS 


Insurance effected in any part of the United 


EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 
States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





Cuaries TREDICK. ESTABLISHED 1869; W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given] to 
Surplus lines. 





GENERAL AGENCY OF 


ene G. KINNEY, 35-37 Nassau St., 
REPRESENTING 

ALEXANDRIA INSURANCE CO., Organized 1870. 

MT. VERNON F. INSURANCE CO., * 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





"Sige on PARMENTER, 
FIRE INSURANCE AGENT anv BROKER, 
298 MAIN ST., BuFFALO, N. Y, 


Surplus Lines, Agents and Correspondents Wanted, 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anpd BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA. 





GOLDBERG, 
56 Ping Street, New York. 
Fire Insurance placed with Reliable Companies, 


N. E. 





Bt & GLONINGER, 
INSURANCE, 


“PITTSBURG, PA. 





OTHSCHILD & CO., GENERAL AGENTS OF 


The Commercial Fire Ins, Co, of Wilmington, Del. 


Solicited. 


Excess Lines 


41I AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STrRE&T, MEMPHIS, TENN. 


Genera! Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
Bask; Feet Netiect Bee ae Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., ‘Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery. ’ M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., ** The Temple,” .Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 308, 





Ode 


JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LASALLE STREET,-CHICAGO, ILL. 


M,. J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Srreet, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H. Wesster. E,. N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CuHIcaco 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker. 





J. RUSSELL & CO., 


« FIRE INSURANCE, 
704 Association Ruitpinc, 155 La Satie Street, CHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 





J. BROWNE, FIRE INSURANCE, 


e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. « “ 











_— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 








‘HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind, 





ESTABLISHED 18538, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 





i 


F. G, VOSS, Manager and Attorney. 
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Invested Assets, 
$5 30,000. 
$37,000,009, No Debts. 


| sapiens LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan, 


Benefits Paid, 
FOUNDED 1878. 


For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss. 


ADAM WARNOCK, 
Supreme Secretary. 


F. O. DOWNES, 
Supreme Commander. 





IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


/nsurance Company 


OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets; Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





+ oe PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ESTABLISHED 1801. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
...UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - = = + 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 


Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS. GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GrEn’L MANAGER, DULUTH, MINNESOTA, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
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CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
Asuts, - - - - 


Carrrat ano Net Suarwus, - 


$512,862.52 
263,122.37 


Evcene H. Winstow 
Danie. D, WHITNEY Vice-President 
* Sec’y 

ig Cuas. F. Poccs, Gen. Agt. 
peer et —— No. 164 La Salle St. Ecicase, 





oe See See oe See See SOS Soe oes See oes 
IF YOU HAVE $50 TO SPEND FOR 
A WHEEL 


™“=Hartford 
Bicycle. ° 


is the best to buy. Our responsibility, 
facilities, and reputation appeal strongly to 
the prudent purchaser. 


" 
Pope Manufacturing Co., 


Hartford, Conn. 
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Catalogue free from any Columbia dealer, or by mail from us 
for one 2-cent stamp. 
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LECTRIC WIRING 
for the use of ARCHITECTS, UNDERWRITERS and the OwNeERsS oF 
BUILDINGS. By RUSSELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. . 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEW York. 





RA\LWAY OFFICIALS & EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


é WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


SMM AKG SSMU Sy SASS VEY 
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The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President, 


STEWART L. Wooprorp, Counsel. 
GEORGE B. WooDWARD, Secy. 


HaAry FIsKE, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 





THE 


SPECIAL AGENT'S 


AND 


ADJUSTER'S COMPANION. 


je book is the result of over twenty years of practical experience and 

accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: A ents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. : 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, ° ° 
12 Copies, ° 


$1.50 
16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WiLL1AM STREET, NEw York. 











H. L. PALMER, Pres’t. 
J. W. SKINNER, Secvy 


THE 


ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 





STATEMENT JANUARY ist, 1898. 
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Accumulations held to meet Tontine Policy contracts. .$ 16,310,434 


LOW 
MORTALITY. 


General Surplus 


Insurance Written during 1897 
Insurance Gained during 1897 
Insurance in Force 


Income during 1897............0. 


acorere PES ne Tae MRR TREE $103, 375,536 


80,885,093 





ECONOMICAL 
MANAGEMENT. 








a ) 








$ 61,187,593 
28,913,541 
413,081,370 


BEST RESULTS TO POLICY-HOLDERS. 
Business accepted only from regular Agents of the Company. 


For further information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 





